UNS REVIEW. 


A Journal of Finance and Trade—Domestic and Foreign. 
PUBLISHED WEEKLY BY R. G. DUN & CO. 








ee 





Vol, 15. 


™ Mercantile 
National 


NEW YORK, 8ATUBDAY, JANUARY 26, 1907. {S0 per Yous. 


The Chemical set 


No. 703. 








Bank — 


Of the City of New York, 


Broadway and Dey Street. 


Capital, 
$3,000,000 





MILES M. O’BRIEN, ) 
EDWARD R. THOMAS, 
CHESTER GLASS, 


EMIL KLEIN, Cashier. 


Surplus, 
$4,000,000 
F. AUGUSTUS HEINZE, - 


Vice-Prests. 


ALFRED W. DAY, Asst. Cas. 


OFFICERS: | 
President 





WILLIAM H. PORTER, President. 
JOS. B. MARTINDALE, Vice-Pres't. 
FRANCIS HALPIN, Cashier. 
JAMES L. PARSON, Asst. 
H. K. TWITCHELL, Asst. Cashier, 
EDWARD H. SMITH, Asst. Cashier. 


National Bank, 


NEW YORK. 


Capital and Surplus, $8,000,000 


Exceptional facilities for handling Mercantile Accounts. 











DIRECTORS : 


FREDERICK W. STEVENS, 
W. EMLEN ROOSEVELT, 
AUGUSTUS D. JUILLIARD, 
GEORGE G. DE WITT, 
ROBERT WALTON GOELET 
WILLIAM H. PORTER, 

JOS. B. MARTINDALE, 


Cashier. 





ESTABLISHED 1851. 


"Citizens Central NationalBank 


OF NEW YORK 


Capital, Surplus and Profits, $3,400,000 


Deposits, 


R** KING facilities to 


meet the needs of large and small depositors. 


courtesy extended to all. 





$25,000,000 


Equal 


320 Broadway, at Pearl and Thomas Streets. 





FIsK & ROBINSON 


BANKERS 
Government Bonds 


and other 


Investment Securities 





MEMBERS NEW YORK STOCK EXCHANGE 





$6 CEDAR STREET 
NEW YORK 


28 STATE STREET 
BOSTON 


EE 


Charles Fearon @ Co. 
BANKERS 


Orders Executed on all Leading 
Stoch Exchanges. 





. § New York Stock Exchange 
Members: ; Philadelphia Stock Exchange 


333 Chestnut Street, Philadelphia, Penna, 


J. KIMBALL & CO., 
* 7 NASSAU STREET, 
NEW YORE. 


Mernbere of the New York Stook 
Exchange eince 18656. 





\ TATIONAL BANK OF COMMERCE 


IN NEW YORK 





CAPITAL, a 
SURPLUS, - 


$25,000,000 
$10,000,000 





Accounts of Merchante,Corporatione, 
Banks and Benkers solicited. 








KOUNTZE BROTHERS, 


BANKERS, 
Broadway & Cedar St. NEW YORK. 


Investment Securities. 
Allow interest on deposits; make 
cable and telegraphic transfers. 
Buy and sell Foreign Exchange, 








Letters of Credit. 


Jno. C. LATHAM, CHAS. FRASER, 


Member N.Y.Stock Exchange. Member N.Y.Cotton Exchanga 
Member N.Y.Cotton Exchange. 


LATHAM, ALEXANDER & CO., 


Bankers, 


16 & 18 WALL STREET, 
NEW YORK. 


First National Bank 
OF CHICAGO. 

$s ,0co0,coeeo 

$5,000,000 

Foreign Exchange, Bonde. 


Accounts of Merchants,Corporation&® 
Benks and Benkers solicited. 











Capital, - 
Surplus, - 








UJ NION TRUST CO. 


DETROIT, MICH. 


: Surplus and 
Capital, $500,000 ynaivided Profits, $400,000 
D. M. Ferry, Pres. W. C. McMinian, Chairman Ex. Com 
E.twoop T. Hawes, ist V. P.and Treas. G. J. McMzcuay, Sec’y 








DUN’B REVIEW. 





[January 26, 1907. 





STL 





FINANOIAL. 


FINANOIAL. 








Redmond &.€0. 


HIGH GRADE INVESTMENT 
BONDS AND SECURITIES 


LETTERS OF CREDIT 
FOR TRAVELERS 


Philadelphia 507 Chestnut St. 


33 Pine St., New York. 





UARANTY TRUST COMPANY 
OF NEW YORK 


Depository of the Government of the 
Philippine Islands 


$S$2z,OOC0,COO 
$5,500,000 


Capital, - 
Surplus, - 





ALLOWS INTEREST ON DEPOSITS 





LEE, HIGGINSON & CO. 


BOSTON 
LETTERS OF CREDIT 
INVESTMENT SECURITIES 


FOREIGN EXCHANGE 





Wm, A. Read & Co. 


BANKERS 
Investment Securities. 
25 NASSAU STREET, NEW YORK. 
43 State St. 203 E. German St. 205 La Salle St. 
BOSTON. BALTIMORE. CHICAGO. 


Members New York and Boston 
Stock Exchanges. 





FINANOIAL. 





| Brown Brothers & Co. 


PHILA. NEW YORE. BOSTON. 
Alex. Brown & Sons, Baltimore, 
‘TED BY PRIVATE WIRBS. 


s2 Members New York, Philadelphia, Boston and 
Baltimore Stock Exchanges. 


Buy and sell all first-class Invest- 
ment Securities on commission. Investment 
Receive accounts of Banks, Bankers, 
Corporations, Firms and Individuals, Securities. 
on favorable terms. Collect drafts drawn abroad on 
all points in the United States and Canada, and drafts 
drawn in the United States on foreign countries 
including South Africa. 


INTERNATIONAL CHEQUES, 
CATES OF DEPOSIT. 








CERTIFI. 


Buy and sell Bills of Exchange and 

— make cable transfers on all points. 

it. Issue Commercial and Travelers’ Credits. 
Cred ® 


available in all parts of the world 
Brown, Shipley & Co., London. 


ee 


"altel BANK (Limited) 
LONDON, ENGLAND. 


CAPITAL SUBSCRIBED, $4,860,000 
CAPITAL PAID UP, 
SURPLUS, 





2,430,000 


; R . 804,033 
@ $4.86—£1. 





Foreign Exchange and General Banking Business. 





The American Credit=-Indemnity Co. 





of New York. 





CAPITAL FULL PAID, - 











S. M. PHELAN, P r esident, 


~ $1,000,000. 


CREDIT INSURANCE ONLY. 
OUR PROGRESSIVE POLICY OF CREDIT INSURANCE IS A LIBERAL POLICY. 


A plain, definite and positive agreement protecting the merchant from excessive 


losses through insolvency of his customers. 


We would be pleased to furnish Manufacturers and Jobbers, upon request, full particulars regarding 
our collateral system as applied to merchandise accounts. 


Broadway and Locust Street, St. Louis. 





302 Broadway, New York 





SPEOIAL NOTICES. 


ILLUSTRATION CUTS 


For CATALOGUES OR BOOKLETS, 


INCLUDING COVERS. 


DESIGNS AND PLATES FOR ADVERTISING. 
HALF TONES AND ZINC ETCHINGS 


Made by Every Method of Photo-Engraving 
in the Finest Engraving Plant 
in the World. 
High-grade work for Banks, Railways, Magazines 
etc ,a Specialty. 


THE GILL ENGRAVING COMPANY, 


140 FIFTH AVENUE, NEW YORK, U.S. A. 











Est. 1794. INC. 1903 


RUIKSHANK COMPANY, 


Successor to E. A. Cruikshank & Co. 


REAL ESTATE, 
141 BROADWAY, - - NEW YORK CITY 


DIRECTORS: 
A. CRUIESHANE WARREN CRUIKSHANE 
E BERT L. GERRY WILLIAM H. PORTER 


HORACE GALLATIN WILLIAM L. DEBOST 





j 
} 
' 





Dominick Bros. & Co. 


49 Wall Street, New York, 
BUY AND SELL 


INVESTMENT SECURITIES 


Members ot 
The New York Stock Exchange. 


A.O BROWN & COMPANY 


BANKERS AND BROKERS 
30 Broad St., Flatiron B’dg, Waldorf-Astoria, 
11 W. 25th St., 2 East 44th St., New York. 
Buffalo, N. Y. Cincinnati,O. Cleveland, O. 
Dayton, O. Erie, Pa. Williamsport, Pa. 
Wilkesbarre, Pa. Scranton, Pa. St. Louis, Mo. 
Schenectady, N.Y. Troy, N.Y. Utica, N. Y. 
Montreal, Canada. 





New York Stock Exchange, New York 
Members: } Cotton mene wen, Chicago Bvuard of 
Trade, Cleveland Stock Exchange. 
Private Wires to all Principal Cities. 


__INSURANCE. 


(XIBSON & WESSON, 


GENERAL 





‘| INSURANCE AGENTS & BROKERS, 


67 & 59 WILLIAM STREET, 
NEW YORK. 
CORRESPONDENCE SOLICITED. 





SPECIAL NOTICES. > 

















on seer otek Me Fy 


= 


William Mann Company 


BLANK BOOK MAKERS 


STATIONERS, PRINTERS AND 
LITHOGRAPHERS 


MANUFACTURERS OF COPYING 
BOOKS AND PAPERS AND 
LOOSE-LEAF DEVICES 


529 Market Street, Philadelphia 


SO-61 MAIDEN CANE, NEW YORK 
































a, 


PITT & SCOTT, Ltd. 


Foreign Express Forwarders to all 
Parts Abroad, 


39 Broadway, New York. ‘38 Milk St., Bostes. 
AND AT 
ALL IMPORTANT POINTS ABROAD. 























January 26, 1907.) 


DUNS REVIEW 





A Journal of Finance and Trade. 





PUBLISHED ON SATURDAY 


BY 


R. G. DUN & C0., THE MERCANTILE AGENCY, 


290 BROADWAY, NEW YORK. 





_----—-—_-— 





SUBSCRIPTION, $2.00 PER YHAR. 
EUROPEAN SUBSCRIPTIONS 


(including Postage) $3.00. 

















Entered at the Post Office, at New York, as second class matter. 








CONTENTS 





PAGE 
ty WRG. cnddcccecenddbsdederdscactssnbetetctabsssébadaquatsoctahmebneias 3 
WREEELY TRADE REPORTS... cccccccecccccccccece (‘neddisivetcedibiean dbase cote 4 
Was BUR ADSGED ..csncesscacccedctescccosusécsntsceueetdaheéeroscasouseseates 7 
Pee MONET MAREE .cccccceccccescnsccetascnccsacugecesesconcaccequseceseses 7 
Deemeas DARE TE BOGS «cdccocedcens cece cosedsssceccdeboessewcsoscans 8 
PeSE ROR TEAMED s 200d escess cts s eee 56006050 000+0089Ns086as-eeqnsseneses 9 
ee GARE Fai ccwcncnsocdiensdncesoensdbcdesscanssinisevdasanteceensetne 10 
ES AN TIRE ci cccenccccsebccscconevevssssctssbeatsbendedecsveesansese ll 
DG AUD TREE « «oc nenesccceoreceussénqsonsannetesstaqutaedesusaeenconesseetene 12 
Dee GOGES ABD Westie cncccsccdesesstscoouses. cesecouseesasndest ; 12 
ST. BPE h. ccdetccednchaccbes ddeksis versccetadvsense Eee Te 13 
WHOLESALE QUOTATIONS OF COMMODITIES. 2... 2.2.00. cccce- sees eee ecececes 14 
SRT. FO GS « ccencees sadedncessontasesonsessnsioadeenshateteansuneecs 15 
Sa BOOS AWD HG BEAMS, nsec cwences ccctsne cenesttascedsoue 15 
BUR GORATIIED « csne ics ceeus- cecsncndnenes cocescndecessdaenbwenbdtncndouts 16 
BANKING NEWS .......c<-. (dbentinbhd eobedtnesontibbbeeedsbantvatentéaaha ceuidandiae 18 











THE WERER. 





Low temperature and snow at many points stimulated 
retail demand for seasonable merchandise, but retarded 
movement of freight, which was beginning to show note- 
worthy improvement. Distribution of heavy weight clothing, 
footwear and other winter goods was very large during the 
past week, reducing stocks that it was feared would be car- 
ried over on account of the mild season. Wholesale and 
jobbing trade in dry goods for spring delivery was also 
liberal, many cities reporting this forward business in excess 
of all previous records. Much damage has been done by 
floods, destroying property and restricting business, but 
these drawbacks had only local significance and did not 
prevent a substantial net gain for the week in all commer- 
cial channels. Leading manufacturing industries report a 
steady volume of new business, assuring full operation of 
plants far into the future, and maintaining high prices for 
all raw materials. Railway earnings thus far reported for 
January were 13.5 per cent. larger than a year ago, and for- 
eign commerce at this port alone for the last week showed 
gains of $5,611,409 in imports and $1,270,547 in exports as 
compared with the same week of 1906. Money became 
easier in response to the stronger position of the associated 
banks, but there was little improvement in prices or activity 
of securities, to which may be attributed the loss of 11.1 per 
cent. in bank exchanges at New York. At other leading 
cities there was an average gain of 6.3 per cent. 

A gratifying steadiness is noted in the iron and steel in- 
dustry, mills receiving a volume of new business that readily 
sustains prices, yet there is little evidence of abnormal 
activity or speculative inflation of quotations. No change 
has occurred in standard steel rail prices, although the 
roads have placed a further big tonnage and numerous 
contracts are under negotiation. It will be many months 


before deliveries can be made on new orders, not only as to 
rails, but many other departments of the industry. Orders 
for structural shapes have increased largely as compared 
with the market when the year opened, and, as plans for 


spring work are completed, there is a steady volume of new 
business. 


Weather conditions are unusually impotent as to 








DUN’S REVIEW. 3 


———___— i 
— 


the demand for pipe, orders appearing with unseasonable 
frequency, and sheet mills make no progress in efforts to 
overtake contracts. Liberal specifications on old orders 
are reported at all finishing mills, shipments going for ward 
as rapidly as transporters can handle them. Less delay is 
noted in the movement of pig iron from southern furnaces, 
although one producer claims to have a month’s output 
awaiting cars. Spot iron is under less pressure, which for- 
tunately prevents further inflation of prices, but new busi- 
ness for delivery in the last half of the year is abundant. 

Strength is readily maintained in primary markets for 
cotton goods by a vigorous demand and a scarcity of sup- 
plies for immediate delivery, while in several lines there 
have been further advances in prices. Some buyers still 
delay operations in anticipation of a reaction, but thus far 
have received little encouragement except the obvious fact 
that the upward movement has taken many qualities above 
what is considered a normal position. On the other hand, 
it is equally well known that the production of most mills 
is sold far ahead, and concessions are not to be expected 
until it is necessary to seek new business. The only uncer- 
tain element is the extent to which purchases have been 
speculative and beyond the requirements of distributive 
trade. If deliveries from the mills do not go readily into 
consumption accumulated stocks will soon depress prices, 
but thus far there is no indication of such an undesirable 
situation. The only effect of higher prices has been the 
usual substitution of cheapsr qualities in cases where the 
trade would not pay the difference. Some jobbers have 
been unable to fill orders except by purchases from compet- 
itors, which strengthens the statistical position still more. 
More inquiries have been received from China, but quota- 
tions are too high to permit much export trade. Conditions 
are still irregular in the woolen division, fancy worsted 
lines opening slowly, and the trend is distinctly in favor of 
wool goods, which removes an element of uncertainty. 

Attendance of shoe jobbers in the Boston market has de- 
creased, and in another week the balance will probably 
conclude purchases. Initial orders for fall footwear have 
been moderate, although a few large contracts are reported, 
but most buyers took sample lots and will place case orders 
later. Supplementary spring business has continued heavy, 
assuring all prominent New England manufacturers of sev- 
eral moaths’ full operation of machinery. There is no effort 
to force concessions in prices, owing to the recent advance 
of a full cent in sole leather. Shoe retailers report much 
activity in response to the recent fall in temperature. 
Leather trading is more quiet at the higher prices, most 
domestic shoe shops being supplied for the present, but 
there is a good export demand from England and the con- 
tinent. A similar advance is said to be contemplated by 
tanners of upper leather, many departments having diffi- 
culty in filling orders. This is especially true as to calf- 
skins and morocco leather. Hides have ruled quiet in the 
Chicago packer market at unchanged quotations, with notable 
firmness in branded stock, because of large forward contracts. 
New York City slaughter hides are in light demand, a sale 
of January native steers being effected only by a concession 
below the asking price of 15 cents. Foreign dry hides are 
not abundant and encounter a ready demand at steady 
figures. 

Cereal prices advanced, especially wheat, the rise starting 
im a better speculative demand, and finding support in 
some adverse reports regarding foreign crop conditions. 
Movement to primary markets was restricted by severe 
weather, and it was azain reported that winter wheat had 
insufficient snow covering. Option trading at Chicago 
developed considerable activity as prices rose, but available 
stocks at the seaboard proved inadequate to maintain 
shipments equal to the export demand, and liquidation 
caused a reaction from best prices. Western receipts of 
2,371,533 bushels of wheat for the week compared with 
3,317,160 bushels a year ago, and exports from all ports of 
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the United States were 2,108,958 bushels, flour included, 
against 2,962,998 bushels last year, while two years ago the 
movement was only 477,362 bushels. Arrivals of 3,930,935 
bushels of corn at primary markets compared with 3,089,369, 
while Atlantic coast exports were only 2,022,767 bushels, 
against 4,967,889 in 1906. Cotton advanced within a cent 
of the quotation a year ago because of liberal exports and 
activity at domestic mills, despite a Census Bureau report 
that 12,167,873 bales had been ginned on January 16, 
indicating a final crop of over thirteen million bales. In 
the same part of the previous season only 9,989,634 bales 
were ginned, and two years ago in the record season the 
corresponding ginning return was 12,767,000 bales. 

Liabilities of commercial failures thus far reported for 
January anounted to $8,502,678, of which $4,200,873 were 
in manufacturing, $3,723,585 in trading, and $578,220 in 
other commercial lines. Failures this week numbered 298 
in the United States against 334 last year, and 17 in Canada 
compared with 40 a year ago. 





WEEKLY TRADE REPORTS. 


Boston.—The weather is unsettled, but more seasonable, 
and retail distribution in winter merchandise continues 
good. Dry goods jobbers are having a heavy trade in 
spring and summer goods, the principal complaint being of 
the slow deliveries from the mills. Sales of stable prints 
are enormous and in the gingham and other departments 
activity prevails. All cotton goods continue firm. Textile 
mills are well occupied with orders. Men’s wear fancy 
worsted and woolens have been opened and meet with a 
good reception. From many woolen mills come reports of 
brighter prospects. Machinery formerly employed on other 
goods is being turned over to the production of woolens. 
Raw wool is very firm and tending higher here and abroad. 
There is little iron offering for nearby delivery and the small 
lots in the market command a premium. There is a good 
business in the later deliveries and all kinds of pig iron are 
very firm. Finished steel is quiet locally, but there is con- 
siderable business pending. Retail trade in coal is active at 
firm prices. The lumber market is quiet on the whole, but 
concessions in the price of spruce have led to a larger busi- 
ness. Chemicals are in good demand. Business is brisk 
in dyes and tanning material. Paper mills are busy and 
some grades of fine paper have been advanced. Flour has 
been advanced 10 cents per barrel owing to the cost of cash 
wheat, but trade is quiet. Mill feed is firm and higher. 
Coarse grains are higher. Fresh meats and pork provisions 
are steady. Butter and eggs are tending higher. The 
money market has an easy undertone, but borrowing rates 
do not change much. Time money is more plentiful at 6 
per cent. generally. Call money is irregular at 5 to 10 per 
cent., principally at 7 to 8 per cent. 

Providence.—business is fair, but weather conditions 
have caused a falling off in some lines, particularly in 
underwear and woolens buying of cotton goods has not 
been active, although prices are firm. Wide print cloths 
are sold well ahead and 3-yard sheetings, drills and cot- 
ton flannels have been taken at prices which have ruled 
fairly steady, with deliveries extending well into the summer. 
The belief is that more business will be done in wool goods 
than during the last heavy weight season, and a number of 
all wool fabrics have already been opened, but all worsted 
lines are not yet shown. Jewelry manufacturers are 
busy, due to the fact that last vear’s business was so large 
that jobbers’ stocks were greatly reduced. Some spring 





orders are coming in, but outside of the continued demand 
for bracelets there is no particular call for special lines. 
The stone trade continues good. Trade in boots and shoes 
has been rather quiet, as is customary at this season. 
Spring orders have begun to come in and although they are 
not heavy the demand is for a high priced and better class 
of goods. 


Manufacturers of machinery and tools are fairly 





overwhelmed with orders and indications are that the pre- 
sent congested condition will continue for some time. Some 
difficulty is experienced in obtaining raw material and 
those who use large quantities of castings are interfered 
with very much. Collections are generally good. 

Philadelphia.—The wool market continues quiet. 
Manufacturers still hold off and sales are small. The woolen 
goods season is somewhat disappointing to manufacturers, 
but prices on all grades of raw wool are firmly maintained, 
Sales include scoured and fleeced on private terms, common 
and grade; quarter unwashed 284 and 32 cents; low quarter 
unwashed at 30 and 31 cents; one-half blood unwashed at 
34 cents; fine unwashed at 254 cents. Manufacturers of tex- 
tiles as a rule are well employed. Wholesale dry goods 
houses and jobbers of woolens report conditions improved 
considerably, and while in some channels collections are 
still a little slow, money is now coming in more freely, 
Jobbers of woolens report sales active, especially to local 
manufacturers of cloaks and suits, who are busy in filling 
spring orders. Manufacturers of clothing have had a fair 
season, although collections are a little slow. Wholesale 
dealers in millinery goods report trade conditions very sat- 
isfactory. A larger volume of advance orders is coming in 
than in the spring of 1906. Wholesale jewelers report trade 
normal and collections fair. The leather market is firm 
and buying has been in larger quantities recently, some 
lines of stock being low and difficulty being experienced in 
filling orders. The glazed kid market is good, several large 
orders being filled recently, but the demand is practically 
equal to present output. Patent leather is in good demand 
and the supply is ample. Shoe jobbers report trade moder- 
ate and collections fair, with spring orders good. The paper 
market is quite active, manufacturers and wholesalers re- 
ceiving a good volume of business. Prices are higher than 
they have been for several years. Collections are only fair. 
The drug and chemical market is quite active, there being 
a good demand for all staples, and prices are firm. 

Iron and steel are somewhat quiet, compared with the ex- 
treme activity of the past two months, but there is still a 
good demand and prices continue strong. The demand for 
finished product is good and mills are well employed, par- 
ticularly in plates and sheets. Structural material is also 
firm. The locomotive shops continue very busy, with many 
new orders received. Orders for lumber are placed freely 
and prices are firmly maintained, but the difficulty of ob- 
taining cars for shipment still continues. Retail yards re- 
port many estimates for large projected building operations. 
Brick and cement manufacturers report business unusually 
good for this season and quotations are being asked on large 
lots for future shipment. Manufacturers of paints and 
dealers in painters’ supplies report conditions satisfactory. 
The wallpaper trade is quiet, but conditions are favorable 
for general activity in this line early in the spring. Dealers 
in the electrical trade are busy and stove merchants report 
a good demand. The coal trade is reasonably active and 
prices are steady. In the wholesale grocery line the market 
is steady, but purchases are for immediate wants only, 
Standard canned goods are in good jobbing request, toma- 
toes being quoted at $1.00 to $1.10 per dozen. Corn is in 
plentiful supply and prices have been ruling low. Teas are 
only in fair demand. Sugar, syrups and molasses are in 
seasonable jobbing request, but coffees are somewhat inae- 
tive. Spirits arein fair request and domestic leaf tobacco 
has been selling a little more freely, but prices are well- 
maintained. Sumatra and Havana are in fair request, but 
the supply is not equal to the demand and prices continue 
high. The large cigar manufacturers are doing a fair busi- 
ness, but collections are a little slow. The money market is 
somewhat easier. Rates are quoted at 6 per cent. for both 
time and call money. 

Pittsburg.—General merchandise lines are active, al- 
though irregular weather conditions have interfered to some 
extent. Dry goods are moving steadily and crders from 
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salesmen are liberal. House business is of good volume and 
jobbers are optimistic regarding spring business. There is 
a steady demand for groceries and produce and provisions 
are moving freely. Hardware is in seasonable demand and 
prices well held, but there is a decrease in the demand for 
building material. Lumber dealers report a fairly good 
trade with prices well held. The coal market is active and 
strong, although heavy rains have to an extent interfered 
with production. River shippers have moved a good ton- 
nage south and the market as a whole is strong, with prices 
firmly adhered to. Window glass jobbers report a fairly 
active demand and prices firm. 

Baltimore.—Jobbing trade in dry goods, millinery and 
notions is more active, and early orders for spring ship- 
ments are of good proportions. Clothing manufacturers 
report gratifying sales as compared with last year’s, and 
while cancellations are also numerous, the whole volume of 
business for the spring will show a decided increase. Col- 
lections are fully as good, if not better, than one year ago, 
and prices are higher with the increased cost of material. 
Manufacturers of cloaks, skirts and suits are well supplied 
with orders, but find some difficulty in getting prompt de- 
liveries of piece goods from the mills. The demand for 
straw hats continues very large, factories being sold for 
their entire output and unable to accept orders except for 
late delivery. Boot and shoe manufacturers are actively 
employed, and the jobbing trade bids fair to break all pre- 
vious records. Collections are good and the outlook is 
pright. Business with furniture factories has been very 
quiet and collections unsatisfactory. Some orders are be- 
ing booked for future delivery and prices are firm. Un- 
favorable weather conditions had an adverse effect upon 
sales of machinery and supplies, which fell off materially, 
and collections are poor. Dealers in drugs and chemicals 
at wholesale report business improving, particularly from 
the South, and collections are better than for some time 
past. Sales of hardware jobbers are below the average and 
prices are unsettled, though collections are fair. Leaf to- 
bacco has improved as compared with previous weeks, 
though the sales are still below normal and collections are 
slow. Harness manufacturers are very busy, prices high 
and collections satisfactory. 

Richmond.—Jobbing trade is heavier than usual at 
this season and orders are in a larger volume, except from 
some of the coast counties in the southern States where 
excessive 1ains seriously injured the crops. The local lum- 
ber market is brisk. Out-of-town shipments are quiet and 
northern collections are slow. Building materials and all 
similar lines are rushed, as there is more building under 
construction and centemplated than for years. Architects 
are crowded with plans and specifications. Tobacco fac- 
tories report a heavier business than usual. Breaks in loose 
leaf sales have been heavier the past few weeks and prices 
continue high. Iron manufacturers are working full time, 
with orders ahead. The demand for northern produce is 
good, but southern vegetables reach the market in bad 
shape and the demand is weak. Collections are fair. 

New Orleans.—Trade in dry goods is unusually active 
and jobbers report good orders, with the movement of mer- 
chandise quite heavy. In other lines, especialiy in clothing 
and furniture, manufacturers report good orders. Business 
continues fairly good in groceries and is quite active in 
agricultural implements, while in produce and fruit the 
movement is only fair. Collections are up to expectations. 
The local sugar market is firm, with offerings limited; mo- 
lasses and syrup are rather quiet. Receipts of rough rice 
are light and ali offerings are being readily taken at full 
prices. Clean rice is in fair demand, with the better grades 
scarce and a shade higher. 

Atlanta.—Trade has a healthy tone and buying is con- 
servative on spring orders. Immediate shipments of dry 
goods, shoes and hats are light, but the movement of hard- 
ware and mill supplies is quite active. Collections are fair. 
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Mem phis—Jobbers in all lines complain of dull trade. 
In hardware and agricultural implements, usually active at 
this season, business is especially dull. Shipments of spring 
lines in dry goods, boots and shoes, hats and caps are re- 
tarded by the slow sale of cotton and the delayed liquida- 
tion of fall accounts. Retail trade is unfavorably affected 
by the unseasonable weather. Stock of cotton on hand is 
168,859 bales, as compared with 125,462 bales last year at 
this date and 121,515 bales in 1905. 

Louisville. —Reports from all principal lines indicate a 
most satisfactory trade for the new year and collections as 
a rule are good, with losses small. Advancing prices enable 
manufacturers and dealers to realize better profits, and 
local industrial development has been greater than in any 
previous year. Some temporary inconvenience is experi- 
enced on account of floods and severe weather, but these 
conditions cause no apprehension. 

Cleveland.—S3asonable weather prevails and mer- 
chants are rapidly disposing of heavy weight stocks. In 
wholesale dry goods trade is active, orders coming in freely, 
and large shipments of spring goods are being made. Man- 
ufacturers of cloaks and women’s wearing apparel are book- 
ing good orders for future delivery, and anticipate a pros- 
perous spring business. Building operations have been in- 
terfered with to some extent, on account of sever cold 
weather. Pig iron is in good demand, prices are firm and 
furnaces are well sold ahead. There is but little iron for 
sale for first half delivery. During the week bank deposits 
decreased $700,000, but balances increased over $1,000,000, 
resulting in a net increase of $300,000 in available cash. 
Collections are fair. 

Cincinnati.—Retail business is dull. Although the 
floods have interfered with transportation in sections ad- 
jacent to the river, the movement has been active. The 
movement in pig iron for spot deliveries is still small owing 
to the usual scarcity and the curtailed shipping facilities, 
but purchases by consumers for deliveries during the last 
half of the year are as extensive as heretofore, though there 
is some slight shading of prices. There is a firm tone to 
the wholesale whiskey market, with a moderate move- 
ment. The provision market is steady, with arather limited 
movement. Banks report a good demand and rates are 5 
to 54 per cent. for call and time loans. 

Chicago.—Tradce makes steady progress and much 
colder weather stimulates the demand for winter apparel 
and foodstuffs. Visiting buyers appear in increasing num- 
bers and there is extending activity in the various branches 
of staple merchandise, orders making a gratifying aggregate 
in linens, cottons, notions, clothing, fortwear and house- 
hold needs. Stocks here and at interior points have under- 
gone satisfactory reduction in the principal retail lines and 
merchants find the outlook very promising for continued 
good business, the manufacturing conditions remaining 
excellent and agriculturists being well situated financially 
and anticipating another prosperous year. This inspires 
much confidence in distributive lines, and old stocks being 
under rapid consumption, there is more disposition to buy 
freely of spring requirements for early deliveries. De- 
posits at interior banks exhibit a large accumula- 
tion, and with assured supply of funds there is a 
tendency to start new enterprises and improvements in 
the farming regions. This tendency is becoming more 
apparent in greater demands for implements, hard- 
ware, wire, lumber and other supplies required for 
use aS soon as weather conditions permit the opening of 
spring work throughout the West and Southwest. Mercan- 
tile collections make a very satisfactory showing and fail- 
ures in this district remain comparatively low in number. 

Production in the prominent industries maintains un- 
abated volume; in fact, the outputs are much heavier than 
the railroads can promptly forward, and the delay in deliv- 
eries would be more annoying were the weather suitable for 
steady outdoor and other construction work. Further 
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notable tonnage has been booked for pig iron to be deliv- 
ered in the last half of this year, and at the present rate of 
accumulation additional purchases may be forced over into 
next year. Moderate tonnage is also entered for rails, and 
the car shops and forges have obtained further specifica- 
tions involving completion within this year. Structural 
shapes remain in steady request, plate requirements heing 
unusually large, and there is a satisfactory movement 
of wire, pipe and merchant iron. The demands for 
lumber, woodwork and leather indicate a sustained 
activity in their collateral branches. The markets 
for raw materials show no change in the strength 
of prices and general demand. Further improvement 
appears in breadstuffs, provisions and packing, with grain 
values higher. The total movement of grain at this port 
aggregated 7,775,804 bushels, against 6,945,333 bushels last 
week and 8,265,896 bushels a year ago. Compared with 
those of last year receipts increased barely one per cent. 
and shipments decreased 16 per cent. Live stock receipts 
were 358,018 head, against 375,735 head last week and 
359,369 head last year. Receipts of hides were 2,632,647 
pounds, against 2,779,610 pounds last week and 2,252,460 
pounds in 1906. Lumber receipts, 35,984,000 feet, compared 
with 32,056,000 feet last week and 30,751,000 feet a year 
ago. Other receipts increased over the corresponding week 
of 1906 in flour, wheat, corn, rye, barley, broom corn, wool, 
cattle and hogs, and decreased in oats, seeds, dressed beef, 
pork, lard, cheese, butter, eggs and sheep. Local bank 
deposits are steadily rising, but while the money market 
exhibits an easier feeling the discount rate for commercial 
paper is yet at 6 per cent. Further improvement is noted 
in the demand for choice bonds, but sales of local securities 
are running much under the volume of a year ago, and the 
ten active stocks show an average decline this week of 60 
cents per share, most of the loss being in issues of manu- 
facturing concerns which recently had a sharp advance. 
New building permits, $1,198,400, compare with $491,300 a 
year ago, and real estate sales were $2,077,396, against 
$1,945,192 last year. 

St. Paul.—Severe weather and snow storms have inter- 
rupted business in the interior and delay improvement in 
the traffic situation, but, notwithstanding, jobbers report a 
fair volume of new business. Advance sales for spring de- 
livery in dry goods, hats, men’s and women’s wear and 
millinery are heavier than before. Footwear and harness 
manufacturers are busy and have enough business secured 
to keep machinery employed for some time. In wholesale 
drugs and chemicals there is a fairly active demand. Hard- 
ware trade is steady and a well sustained demand is re- 
ported for groceries and provisions. Collections are slow. 

Minneapolis.—The extreme cold and the heavy snow 
of the past week have interfered with shipments and de- 
liveries and added to the already badly congested condi- 
tion of the railroads. Where salesmen have been able to 
work, however, orders have been placed freely in practi- 
cally all lines. Agricultural supplies in particular have 
been brisk in anticipation of the early spring trade. Col- 
lections are slow and money is in active demand at 6} per 
cent. Lumber shipments for the week were 4,192,000 feet, 
against 5,024,000 feet a year ago. 

St. Louis.—The blizzards in the North and Northwest 
have interfered to some extent with business in those sec 
tions, and advance orders in some leading lines show a 
slight falling off. The attendance of personal buyers is 
fair, and they are making purchases of spring goods for 
immediate shipment, particularly in dry goods. In manu- 
facturing lines business continues very active. Collections 
are fair. Trade in grain is fairly active at an advance of 4 
to le. Flour is active and firm. Spot cotton ruled fairly 
active and steady. Pig lead advanced lic. per 100 pounds, 
and spelter declined 74¢c Lumber receipts continue light, 
while the demand for good stock is large at firm prices. 
The demand for money is fair. Time loans are made at 5} 





to 6 per cent.; call loans at 5} to 5%, and commercial paper 
is discounted at 6 to 6} per cent. 

Kansas City.—The Kansas City Implement Dealers’ 
Annual Convention held last week was the most successful 
in its history. More actual buyers were present than ever 
before. Retail trade shows a steady gain, although bad 
weather has interfered the past week. In wholesale dry 
goods, hats and clothing trade is fully as good as last 
January. In drugs and shoes trade is very active and 
collections good. Wholesale business in hardware and 
groceries has been excellent and collections fair. The past 
week was active in wheat, with receipts of 358 cars. The 


demand for flour is fair and values firm. Corn and oats 
showed more life and strength. The week was only fair in 
cattle and prices were lower. Hogs were in good supply 
and demand and ruled higher. It was a good week in 
sheep and lambs. Live stock receipts were 156,066 head. 


San Francisco.—The first straight cargo of wheat 
from this port for the current cereal year was cleared on 
the 15th for Great Britain. The grain movement for the 
year to date has been quite limited and largely confined to 
barley. There were no clearances in July and only three 
in August. The one cleared on the 15th is the thirty-ninth 
for the season, either wholly or partially laden with grain, 
and all for Europe with a single exception. During the 
last calender year the wheat shipments from this port were 
398,880 centals, against 184,825 centals in 1905. California 
formerly shipped more wheat in a single month than it did 
in the last twelve months. The decline in the flour export 
trade is even more marked, exports last year being only 
412,375 barrels, against 585,209 barrels in 1905 and 810,635 
barrels in 1904. Exports to China have fallen off from 326,- 
384 barrels in 1902 to 138,267 barrels in 1906. Our farmers 
of late years have found more profit in raising barley than 
wheat, and Great Britain has taken this cereal quite freely 
for many years. Exports of barley from this port last year 
were 2,644,334 centals against 1,818,146 centals in 1905. 
The first large consignment of new crop Central American 
cofiee was received a few days ago. The total imports o1 
coffee from all sources last year were 255,000 bags, a de- 
crease of 20,000 bags from the previous year. A large 
quantity of ccffee was ruined in the April fire, and stocks of 
green coffee in first hands at the end of the year were less 
than 10,000 bags, the smallest total in years. The first 
cargo of new crop Hawaiian sugar arrived a week agu. Re- 
ceipts at this port from the Islands last year were 243,000 
short tons against 285,000 tons for the previous year. De- 


liveries this year will be still lighter, as a larger proportion 
of the crop than usual will be shipped direct to eastern re- 
fineries by the new and shorter route. The first cargo 
under steam by that route is now about ready to leave the 


Islands. Most of the crop intended for the East will go by 
steamer. A bark is now loading and a ship of large size is 
to follow. 


Portiand, Ore.—Unusually cold weather for over a 
week checked retail trade in most lines, but did not in- 
terfere with jobbing business. Fuel and some agricultural 
products advanced because of scarcity, but the latter de- 
clined with the return of warmer weather. An exceedingly 
strong inquiry from China for flour, due to the famine there, 
taxes the capacity of north coast mills. Portland’s ship- 
ments of flour to Chinese ports alone in the first two months 
of the year will aggregate 300,000 barrels. Wheat prices 
have advanced sharply owing to the difficulty in getting 
the grain to tidewater from the interior. The local short- 
age of oats, barley and mill feed in the coast cities has 
caused advances in these articles. Potato and onion values 
are higher in sympathy with California markets, which 
have failed to get supplies from Oregon because of the cold 
snap. The ideas of Oregon wool growers have been 


strengthened by news of the advance in the London market. 
Talk of contracting is heard, but no future business is re- 
ported. Hops are gradually going out of first hands, pres- 
ent stocks being estimated at 22,000 to 25,000 bales and 
values are easily maintained. A few 1907 contracts have 
been made at 12 to 12$ cents. 
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BANK EXCHANGES. 


Bank clearings continue to show a very large volume of 
payments through the banks at every city, much larger 
than a year ago at all cities except New York City and at 
one or two points outside New York, and considerably in 
excess of any preceding year at all cities. The loss at New 
York, which is wholly due to the greatly reduced volume of 
stock market operations, carries the total of all cities below 
the aggregate a year ago, and exchanges this week at all 
leading cities in the United States are $3,121,448,844, a de- 
crease of 6.8 per cent. compared with last year, but an in- 
crease of 28.5 per cent. over the year 1905, when trade was 
also very active. There are losses of 11.1 per cent. at New 
York City compared with last year, of 8.4 per cent. at 
Philadelphia, and of 69 per cent. at Louisville, which are 
probably temporary, but at all other cities the heavy clear- 
ings of a year ago are exceeded, with notable gains at Chi- 
eago, Cincinnati, Kansas City, and San Francisco. Average 
daily bank exchanges for January show a normal increase 
compared with the three preceding months, a loss due 
wholly to the loss at New York City compared with last 
vear, but a gain over every preceding year. Figures for 
the week and average daily bank exchanges for the month 
to date and the three preceding months are compared below 
for three years: 




















Week Week Per Week Per 

Jan. 24, 1907 Jan. 25, 1906. Cent. Jan. 26.1905, Cent. 

Boston ...... . $195,723.482 $181.319,8'7 + 79 $133,170,353 +47.0 
Philadelphia.... 143,954,541 157,085,928 — 84 138,623,069 + 3.8 
Baltimore. ...... 28 742.5382 28,256,469 + 1.7 23.550,372 +220 
Pittsburg ....... 56,256,732 56,030,143 + O.4 47,084,340 +19.5 
Cincinnati ...-... 27,318,450 94.8'2.650 410.1 23,954,250 +14.0 
Cleveland. ...... 15,746,341 14.731,398 + 6.9 13,579,078 +16.0 
Chicago......... 230,705,913 201,611,:62 +144 181,539,112 +27.1 
Minneapolis .... 16,785,319 16 420,960 + 2.2 15,355,783 + 93 
St. Louis........ 64,842,006 62,251,535 + 42 54.723,504 +18.5 
Kansas City .... 31,463,351 25 891,895 +21.5 23,192,695 +35.7 
Louisville. ...... 12.829,771 13,775,890 — 6.9 11,747,379 + 9.2 
New Orleans ... 23,622,387 23,046,922 + 2.5 20,818,147 413.5 
San Francisco .. 47,034,336 37,423,400 +25.7 30,348,667 +55.0 
Total........ $895.025,211 $842,658,169 + 6.3 $717,686,729 +24.7 
New York ...... 2,226,423,633 2,504,870,583 —11.1 #1,711,801,988 4301 
Total all.....$3,121,445,844 $3,347,528,752 — 68 $2,429,488,717 +28.5 

Average daily: 

January todate. $549,873000 $596,.615,000 — 7.8 $446,970,000 +23.0 
December. ...... §21,832.000 534.574.000 — 2.4 457,027,000 414.2 
November...... 517,406,000 502,484,000 + 3.0 483,032,000 + 7.1 
October ........ 492,164,000 444,267,000 +10.8 408,069,000 +20.6 





THE MONEY MARKET. 


A very large surplus reserve held by the associated banks 
last Saturday produced easier rates in the local money 
market when the week opened, although it was noticed 
that there was evidence of some doubt as to the continu- 
ance of attractive quotations. This sentiment regarding 
the future had its foundation in two influences that may 
become prominent at any time. First, irregularity of the 
various foreign exchange markets threatens a possible 
pressure to move gold at short notice, especially as the 
indebtedness of New York to Europe is believed to be 
large, although nothing definite is known as to the extent. 
Second, after the extensive decline that has occurred in 
prices of securities it would not be surprising if a public 
interest should develop and provide much pressure for 
funds to maintain a speculative boom. With new high 
records established each day in the stock of gold in the 
various sub-treasuries it would seem a simp'e matter to 
send some abroad, but any outgo would quickly harden 
money rates. Abroad the situation improved still further 





by a reduction of 1 per cent. in the abnormal rate of the. 


Bank of Germany, but European rates of exchange have 
fluctuated erratically, and there is a disposition to secure 
gold whenever possible. Meanwhile domestic banks are 
preparing to return $42,000,000 of Government deposits 
next month, according to the terms when advances were 
made by the Secretary of the Treasury, although it would 
be possible to extend the time if necessary. In fact, Secre- 
tary Shaw has already stated that the money will be called 
in gradually, running through February and March and 
éven jater months. Thus far the new year has brought 
much easier money than most experts anticipated, chiefly 





because of the sharp fall in prices of securities instead of 
the customary January rise. 

Call money ruled easy at 2 to 4 per cent., with many 
renewals at 2¢ to3 percent. Time loans were made at 4$to5 
per cent. for short periods and 5} to 54 for longer dates, but it 
is doubtful if any large borrowing could be done at the low 
figures. The ease is largely due to the temporary absence 
of demand and more or less pressure to keep money out, 
especially for call and short term operations. Thereis a 
better inquiry for commercial paper and transactions are 
reported at 5% to 6 per cent. Merchants who are not in 
immediate need of accommodation are holding out for 5§ 
per cent. 

FOREIGN EXCHANGE. 

Higher rates marked the opening of the week in the 
market for sterling exchange, generally attributed to the 
easier tone in the money market. After much business had 
occurred at the advanced quotations there was some reaction 
in response to liberal offerings of cotton bills. Realizing 
sales also coatributed to the fractional decline in sterling 
rates, and the reduction in Bank of Germany’s rate to 6 per 
cent. had influence on the quo tation for marks. Demand for 
remittance on to-day’s steamer increased as the week 
advanced, and this feature about offset the depressing 
influence of cotton bills, which became fairly abundant. 
Closing rates each day were as follows: 


FSat. Mon: Tues. Wed. Thur. Fri. 
Sterling, 60 days........ 4.81% 4.51% 481% 4.81llg 4.81% 4.831% 
Sterling, sight .......... 4.857% 4.385% 4.85%8 4.85% 4.35% 435% 
Sterlings, cables....... 4.86% 4. B4% 4.369 486% 4.864% 4.864% 
Berlin, sight. ........... 91%, 94.69 94.69 94.69 94.69 94.69 
PU GE déccccécoaces 5.18% 5.1948 5.19% 5.194% 5.19%, 5.1948 


DOMESTIC EXCHANGE. 

Rates on New York are as follows: Chicago, 5 cents dis- 
count; Boston, 15 cents discount; New Orleans, commer- 
cial par, bank $1 discount; Savannah, buying at 50 cents 
discount, selling at 75 cents premium; Cincinnati, par; San 
Francisco, sight 15 cents, telegraphic 20 cents; Charleston, 
buying at 50 cents discount, selling at 1-10 cent premium; 
St. Louis, 10 cents premium ; Minneapolis, 20 cents premium. 

SILVER BULLION. 

British exports of silver bullion up to January 10, accord- 
ing to Pixley & Abell, were £33,480, against £747,200 last 
year. The movement was only to India in both years. 
No feature developed in any of the markets for silver 
bullion, quotations ruling fairly steady at London and New 
York, as shown herewith: 


Sat. Mon. Tues, Wed. Thurs. Fri. 
London prices. .-........ 31.378. 31.564. 3L37d. 31.444. 31.62d. 31.624 
New York prices....... 67.87c. 68.37¢. 68.00c. 68.12¢c. 68.50c. 63.500 


FOREIGN FINANCES. 

The Bank of England strengthened its position still 
further by increasing gold holdings £1,438,701 and reduc- 
ing loans £1,985,000, making the proportion of reserve to 
liabilities 48.91 per cent. against 45.30 last week, and 334 
when the year opened. The Bank: of France gained 2,650,- 
000 francs in gold and contracted loans 24,900,000 francs. 
Financial stringency has caused some further liquidation of 
securities at London, and there is little hope of improve- 
ment until another reduction has occurred in the official 
rate of discount. Call money at London was higher at 43 
to 5 per cent., with time loans 43 per cent. At Paris the 
open market rate is 3 per cent. and at Berlin 4} per cent. 

FEDERAL FINANCES. : 

The latest statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption fund, compares as follows: 


Jan. 24, 1907 Jan. 17, 1907 Jan. 25, 1906 
Gold Owned.............. $141.917.025 $150,201,335 $110,724,177 
Silver Owned...... “ee 15,114,664 13,146,860 20,645,667 


Again the net stock of gold shows a decrease, but gross 
holdings of the yellow metal have mounted to a new high 
record of $900,243,553. The available cash balance is 
$239 299,048, of which the national banks hold $148,765,878, 
exclusive of $11,179,923 to the credit of disbursing officers. 
During January there has been an excess of receipts over 
expenditures on regular Treasury operations of $4,096,970, 
making a surplus for the fiseal year of $29,147,879. 
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NEW YORK BANK AVERAGES. 

Last Saturday’s statement of the associated banks was 
even more satisfactory than anticipated, the surplus reserve 
rising to a most comfortable position and removing any 
further anxiety regarding the money market in the near 
future at least. Receipts from the interior and balances at 
the Sub Treasury were favorable, combining to provide a 
large gain in cash, which lifted both holdings of specie and 
legal tenders above similar figures for the correspond- 
ing date last year, but the change in loans was less 
easily comprehended. In the face of almost uninterrupted 
liquidation in the stock market there was a very large in 
crease in and that item still stands above the 
position a year ago. Opinions differ somewhat as to the 
reason for the increase in loans, but it is probably due to the 
shifting of foreign borrowings to local institutions in re- 
sponse to the deciine in the official rate of discount by the 
Bank of England below a parity with the average of rates 
in the local market. Little change occurred in bank note 
circulation and United States deposits were scarcely altered 
at $16,537,300. The statement in detail compares with 
earlier dates as follows: 


Week's Changes. 


loans, 


Jan. 19, 1907. Jan. 20, 1906. 


Eee Inc. $15,148,600 $1,063.05 7,300 $1.025,595,500 
Deposits ......... Ine. 343.512.0000 1,042,434 400 1,029 369,300 
Circulation ....... Dee 54 OVO 53.631,900 52.633,400 
Specie .... ie | Cl 15,009 000 102 610.600 189.9568. 300 
Legal tenders.... Inc. 3,183,000 $6,458,700 $4,138 .600 
a a a Inc. SIS. 1LU8.000. F$279,069,300 $274.106,900 
Surpius reserve Inc. 4. 820,000 138,460,700 16,764,575 


Non member banks that clear through members of the 
New York Clearing House Association report loans, $134,- 
175,400, an increase of $918,800; deposits $142 284,700, a 
loss of $283,400; deficit below 25 per cent. cash to total 
deposits, $3,773,175, compared with a deficit of $2,689,425 
in the week preceding. 

SPECIE MOVEMENT. 

At this port last week: Silver imports $31,189, exports 
$243,883; gold imports $94,036, exports $256,800. Since 
January 1: Silver imports $212,117, exports $1,429,479; 
gold imports $244,114, exports $473,615. 





Trade Oonditions in Oanadae. 

Moutreal.—Trade advices continue of a generally favor- 
able character, and remittances are good. The demand for 
all lines of heavy metals is much more brisk than usual at 
this season, while the trend of values continues upwards. 
The volume of spring orders for dry goods booked is con- 
siderably ahead of the average, while travelers are still 
doing well. Many advances are noted in this line. The 
Montreal Cotton Company has revised its quotations for 
cambrics, percalines, cantons, lawns, sateens and Turkey 
reds, while English manufacturers of carpets, hosiery and 
Nottingham laces, as well as of pins and smallwares, have 
given notice o advances. In groceries the movement isa 
fair one, with an improved demand for teas, which are very 
firmly held. The shoe factories are very busy and are ap- 
parently fairly supplied with stock, but there is a good 
inquiry from England for leather. Since the recent dissolu- 
tion of the Sole Leather Association, manufacturers’ sole has 
been quoted at atout 25 cents. Raw wool remains dull. 
Call money is firm at 6 per cent. 

Toronto.—Wholesale trade this week was fairly active. 
Dry goods trade has steadily improved, with large orders 
for spring lines. Groceries continue quiet. Hardware and 
metals are unchanged. Remittances are satisfactory and 
failures are few and unimportant 

London.—The dry goods trade reports activity in 
spring shipments, which in volume equals that of last year. 
Manufacturers of shoes and caps report satisfactory orders, 
and money conditions generally are good, payments being 
satisfactory. The few failures reported are of little impor- 
tance, with small liabilities. Indieations point to an ac- 





tive trade in the building and lumber lines with the coming 
season. 





FOREIGN TRADE IN 1906. 


Official statistics of this nation’s foreign commerce for the 
month of December and the full year 1906 are now available, 
and they equal the most optimistic anticipations. The 
closing month of the year made the best exhibit, indicating 
that the rate of business at the opening of the new year 
promised a continuance of record-breaking in 1907. The 
most striking part of the comparison is found in the 
value of merchandise imported during the month of 
December. This far surpassed any previous monthly 
total, and showed a gain of about 33 per cent. as compared 
with the corresponding month of 1995; $134,863,708 compar- 
ing with $101,142,799. Although exports were much greater 
than imports, the total for December of $190,264,113 was 
exceeded in one previous month, an aggregate of $199,- 
738,520 being reported in December, 1905. With this single 
exception, every month of 1906 showed an increase over the 
corresponding month in the preceding year, both as to 
imports and exports. The total of foreign commerce in 
December, 1906, established the phenomenal record of 
$325,127,821, not only far surpassing any other month in 
the nation’s history, but showing a gain of fully 50 per cent. 
as compared with the corresponding month five years ago. 

Exports exceeded imports by $477,043,261 in 1906, but 
the favorable trade balance has been larger in some earlier 
years owing to the relatively larger gain in imports last 
year. While it is important to have a substantial favorable 
balance on merchandise account because of this nation’s 
foreign indebtedness and the many considerations that take 
money abroad, there is no oecasion for uneasiness when the 
excess of exports decreases because of a phenomenal gain 
in imports. The past y2ar has shown a commercial activity 
in the United States which lifted consumptive demands in 
many cases beyond the capacity of domestic producers, and 
purchases abroad under such circumstances merely testify 
to the unprecedented rate of progress. While it is not yet 
possible to make detailed comparisons for the full year, the 
statement fur eleven months shows that up to the end of 
November about 34 per cent. of all imports were crude 
materia's for use in manufacturing, 188 per cent. of par- 
tially manufactured products and 254 products ready for 
consumption. The balance was made up of foodstuffs and 
miscellaneous. The prosperity of the country is shown by 
the striking gains in luxuries of which imports show most 
remarkable increases, and the activity of the industries 
using copper, rubber, tin, wool and silk also drew heavily 
on foreign sources of supply. One of the striking features 
was the importation during eleven months of $10,250,000 
worth of pig iron, despite a record-breaking home output 
of over 25,000,000 tons. 

Another important feature of the statement for 1906 is 
the decrease in the percentage of gain in exports of farm 
staples. This tendency has been noticeable in recent years, 
and is most gratifying because of the fact that the inter- 
change of commodities is less dependent upon vagaries of 
the weather that may produce large changes in the size of 
the principal crops. Going back even a comparatively 
short distance it is fuund that these farm staples provided 
much the major portion of the value of exports, but in 1906 
the total of $899,553,879 was only half of the aggregate of 
$1,798,107,955. Moreover, this occurred in spite of a new 
high record for raw cotton at $412,646,364. This latter 
figure was not due to a new record in quantity, as shipments 
were considerably larger in the preceding year, but the 
higher average export price supplied the new total value. 
To make the difference clear as to the change in rate of 
increase, it may be stated that the value of farm products 
exported in 1906 showed a gain of $58,500,000 as compared 
with 1903, while the increase in all exports was $314,000,000. 

Including the movement of specie the favorable trade 
balance for 1906 is very much decreased owing to a moder- 
ate gain in receipts of silver and a very large increase iD 
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imports of mel. The movement of yore was abnormal 
because of special facilities offered by the Federal Treasury 
and the great need of mouey in handling the enormous 
business of the country, while the highest price in a decade 
was largely responsible for the heavy movement of silver. 
The excess of exports of silver was only $14,685,444, or 
$7,000,000 less than in the previous year and about 
$10,000,000 less than in 1904. Imports of gold exceeded 
exports by $108,990,369, whereas in 1905 imports were only 
$3,498,938 larger, and in 1904 there was an excess of exports 
amounting to $36,408,593. Combining the movement of 
merchandise and specie the favorable trade balance for 
1906 is reduced to $382,738,336. In view of the heavy coat 
of transportation, insurance and other sums paid out in 
connection with total merchandise exchanges of $3,119,- 
172,649, and expenses of tourists, interest, and money sent 
home or taken home by returning immigrants, it is obvious 
that there was not much left at the end of 1906 with which 
to settle the heavy indebtedness incurred through tempor- 
ary loans in the exchange market. Consequently, if the 
parity of the international money markets continues to 
change in favor of London, as has been the case of late, it 
will be found difficult to renew these maturing loans, and 
payments must be made in cash. With gross stocks of gold 
in the Federal Treasury at the phenomenal position of 
over $900,000,000 there should be no difficultyin sending 
some abroad, especially if the money markef continues to 
show les3 pressure for accommodation in connection with 
speculative activity and in commercial channels. 





MARKETS FOR WOOL. 





Quiet conditions in eastern wool markets are not accom- 
panied by any evidence of weakness, holders insisting on 
fully maintained quotations, and in some instances sales 
are not effected because further advances are asked. Favor- 
able progress at the London auction sale is reported in 
cables of each day’s business, continental and American 
competition being active for all offerings. In several cases 
prices showed further gains, Victoria superior lambs’ wool 
realizing a rise of 3 per cent. on Tuesday over the last 


previous sale. 
THE BOSTON MARKET. 


Boston.—The wool market is quiet and firm. New 
business of the week is confined to small lots. Importations 
from Australia and South America are large and from now 
on will be heavy. Manufacturers are approving of these 
purchases and are not giving much attention to placing 
new contracts. However, there is a steady demand and a 
fair volume of sales in domestic territory scoured and in 
Australian and New Zealand stock. The entire market is 
very firm and asking prices in some instances have been 
advanced. Fleece wools are notably strong though quiet 
No important western contracts are made public this week. 
Growers are all very firm in their views. Foreign advices 
continus strong, with values fally maintained in London 
and all colonial centers. The receipts of the week, largely 
foreign, are 5,200,009 pounds and deliveries 5,800,000 
pounds. 





FAILURES AND DEFAULTS. 





Commercial failures this week in the United States number 298, 
against 262 last week, 311 the preceding week and 334 the corresponding 
week last year. Failures in Canada this week are 17, against 21 the pre- 
ceding week and 40 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks, and for the cor- 
responding week last year, with the total for each section and the num- 
ber where the liabilities are $5,000 or more: 


—Jan. 24,1907—~ —Jan. 17, 1907—~ ——- 10,1907 “aS 25, 1906— 
( ver 


Iver 


ve 
%, 000. Total aa O00. Total. $5, 000. Total. $5, 000. Total 
East ..... 42 104 91 30 116 38 110 
South ....... -_ aa 110 56 c. 29 105 34 104 
. See 22 61 17 238 70 43 91 
ED ncccecac 4 23 6 33 5 20 10 29 
es & States 101 298 80 262 2 5 311 125 334 
Canada........ 3 17 0 2) S 20 6 40 
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RAILROAD EARNINGS. 





Railroad earnings continue remarkably heavy considering 
the interruption to traffic by freight blockades and by 
severe winter weather in various parts of the country, a 
condition that did not exist to anything like the same 
extent a year ago. Total gross earnings of all United States 
roads reporting for the firat half of January are $14,600,460, 
an increase of 13.5 per cent. over the corresponding time 
last year. Earnings a year ago were considerably larger 
than in January of the preceding year, and the much larger 
earnings this year clearly reflec t the increase in traftic. 
Comparison is made below of gross earnings of United States 
roads reporting for the first half of January, and earnings 
of the same roads for the corresponding time in December; 
also the more complete reports for Dacember and the two 
preceding months: 


——— Gross Earnings ——— Per 
1907 1906, Cent. 

January, 2 weeks.... $14,600, 460 $12,861,876 Gain $1,735,584 +13.5 
December, 2 weeks... 16,053,957 14,703,439 Gain 1,355,527 + 9.2 
December............ 79,875.153 75,494,174 Gain 4,470,979 + 5.35 
I 81,022,701 77,467,665 Gain 3.553.056 + 4.6 
I aati cuit cece 6 DOLDIO 80,207,615 Gain 8,153,760 410.2 


A number of roads have reported for December this week, 
and some improvement is apparent over the earlier figures, 
though the interruption to traffic on a number of roads is 
reflected in reduced earnings compared with December of 
the preceding year. Total gross earnings of United States 
roads embraced in the classified statement printed below 
are $79,875,153, an increase of 5 8 per cent. over December, 
1905. This is slightly better than was reported for Novem- 
ber, but hardly up to the average of some of the preceding 
montis, but then New York Central and sone other East- 
ern roads report only a small gain, while Great Northern 
reports a considerable decrease, this irregularity in all in- 
stances being due to temporary conditions which will 
shortiy be eliminated. Traffic is heavier, and roads in 
other sections, notably the Granger roads, Southern and 
Southwestern roads, report as large a gain as in the pre- 
ceding months. The classified statement for December is 
printed below : 























——— Mileage——— ————(+ross Earnings———— Per 

December 1906. 1905. 1906. 1905. Cent 
Trunk, Eastern ... 7,520 4 iS $14.472.777 $14,196,602 + 19 
Trunk, Western ... 13,173 13,170 16,429.712 15,537.018 + 5.7 
Other Eastern. ..... 759 729 1,766,214 1,788,950 — 1.3 
Central Western... 5,192 5,192 5,696, 183 5,596,766 + 5.5 
(Granger ae 9,182 6.579.125 6.022.005 + 9.3 
Southern . ia aaa 15,856 15,309 12,505,774 11,610,181 + 7.7 
Southwestern ...... 17,722 17.404 12,762,225 11,208,656 +13.3 
Pacific ...... wminiedse 11,307 11,308 9,663,143 9,643,996 + 0.2 
U.S. Roads......... 81. 093 79.472 $79,375,153 $75,404,'74 -+ 5.3 
CR on ote 8.777 8,563 6.543, 000 6,180,000 + 5.9 
BE idewnccusces 2 GOG 2 556 2.552.028 2,481,325 + 2.8 
Ts scdeeccocss Gate 90,596 $33,970,181 $s 1,065,499 + 5.8 





RAW AND REFINED SOGAR. 


Holders of raw sugar and refiners are fractionally apart 
in their views regarding the value of receipts from Cuba, 
and consequently there was little business. Receiptsat the 
ports were again about 30,000 tons for the week, increasing 
stocks to slightly more than at the same date last year. 
There was little response in the markets for refined sugar 
when one concern reduced standard granulated to 4.65 
cents, less one per cent. cash, for orders placed prior to 
January 26, which is the date announced by other refiners 
as the time for discontinuing the present rebate of 10 cents 
a barrel. After that date list prices will be more definite. 
Some pressure to sell raw sugar for February shipment from 
Cuba made it possible for a leading refiner to secure a large 
quantity on Thursday at 24, cost and freight, 36 degrees 
centrifugal. The world’s visible supply of sugar is officially 
reported as 3,750,000 tons, against 4,040,000 tons at the cor- 
responding date last year. 








COAL AND COKE. 


Lower temperature at most points and little delay to 
transportation have produced increased activity in the 
markets for anthracite coal, and at many cities there are 


complaints of inadequate stocks. A good rate of consump- 
tion was noted prior to the last cold spell, as the damp 
weather necessitated as liberal use of fuel as low tempera- 
ture. The hard coal industry is in a strong position be- 
cause of the stability of prices and uniformity of output and 
distribution under well arranged scales. 
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THE GRAIN MARKETS. 


Speculative interest broadened in the leading cereal mar- 
kets, the long account receiving considerable outside atten- 
tion. No important change occurred in the fundamental 
ero ie and statistics produced nothing new. Interior 
receipts of wheat were light and export demand liberal, but 
lack of offerings restricted foreign trading. The oflicial 
estimate of the Argentine wheat crop has been increased to 
158,000,000 bushels, but corn is said to be suffering from 
drought and locusts. Some domestic winter wheat sections 
complain of inadequate snow covering, but European pro- 
tection is good, especially in the United Kingdom. An ex- 
planation of the increased public interest in option grain 


markets may be found in the extensive setback in securi-. 


ties, no little Wall Street money having been diverted to 
produce trading. The spot department was improved by 
the better demand and firmer tone in leading flour markets, 
and northwestern mills for the latest full week show an 
output about 50,000 barrels larger than in the correspond- 
ing week last vear, although Duluth grinding decreased 
considerably. 
GRAIN MOVEMENT. 

Receipts at primary markets showed a considerable loss 
in comparison with last year’s movement as to wheat, but 
corn arrivals were larger. Exports of wheat are exceeding 
those of 1906, but heavy losses appear in flour and also corn 
shipments from Atlantic ports. 

The grain movement each day is given in the following 
table, with the week’s total, and similar figures for 1906. 
The total for the last four weeks is also given, with com- 
parative figures for last year. The receipts of wheat at 
western cities since July 1, both years, are appended, with 
latest figures of exports: 


——— —Wheat——— Flour. ———~ -Corn-—-- ——— 

Western Atlantic Atlantic Westerao Atlantic 

Receipts. Exports. Exports. Receipts. Exports. 

a 433,498 204,305 12,006 649.181 302,132 
Saturday ........ 346,959 56,034 10,836 552,775 547.827 
Monday ..... ane 610, $89 2 56,60 S.549 834,185 195,489 
Tuesday ....... - 321,434 160,429 8,526 854,504 129/990 
Wednesday ....... 24,932 £65,977 19.97 546,695 467,744 
 .. cwnccsess 334,428 693,238 18,017 493.595 378,785 
Total slate titan 2,371,533 1,537,743 T7918 3,930,935 2,022,767 
last ome 3,817,160 829,071 36,770 3.089.369 1.967.889 

Four weeks... 14,681,128 5,456,359 577.337 18,.926.518 7,394,018 
“last ye ar 17,542,117 4,446,297 884,632 15,908,749 20,179,737 
The total western receipts of wheat for the ci year 


thus far amount to 162,267,097 bushels, against 177,958,800 
bushels during the previous sear. Atlantic exports of 
wheat, including flour, this week were 1,888,374 bushels, 
against 1,919,717 last week and 1,894,536 a year ago. Pacific 
exports were 34,614 bushels, against 571,020 last week 
and 600,081 last year. Other exports were 185,970 against 
133,655 last week and 418,381 a yearago. Total exports 
since July 1, of wheat, flour included, were 91,943,865 
bushels, compared with 63,960,892 bushels last year. 
Official returns are taken up to January 1 and Dun’s 
figures since that date. 
THE WHEAT MARKET. 

Shipments of wheat from all surplus nations last week 
amounted to 7,164,000 bushels, against 8,721,000 bushels in 
the previous week and 8,081,000 bushels a year ago. Argen 
tina was the only country showing an increase over the 
movement a year ago that amounted to anything; the 
United States and India gained slightly, while substantial 
losses were noted in shipments from Australian, Russian 
and Danubian ports. Prices rose when the week opened 
because of more reports regarding cold weather in unpro- 
tected winter wheat sections and a falling off in arrivals at 
primary markets. A decrease of 840,000 bushels last week 
in the domestic visible supply of wheat made the aggregate 
45,459,000 bushels, against 48,779,000 bushels at the cor- 
responding date in 1906, when there was a gain of 1,758,000 
bushels in the same week. 


THE CORN TRADE. 
Exports of 2,918,500 bushels of corn last week from all 
976,000 bushels in the 


surplus nations compared with 3, 
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week panne ey 6,446, 6,000 bushels a year ago. The 
only change of importance in comparison with the move- 
ment a year ago was a large loss in exports from the United 
States. An increase of 773,000 bushels in the domestic 
visible supply of corn last week made the aggregate 7,272,- 
000 bushels, against 14,225,000 bushels at the corresponding 
date last year, when the same week brought a gain of 
462,000 bushels. 


THE CHICAGO MAREET. 

CuIcaGo.—The improvement in the demand for bread- 
stuffs noted last week has gradually extended, and the 
markets reflect a fair activity. No advance appears in 
quotations for flour, and while northwestern millers seek 
higher prices they have not yet entered upon increased 
production, and there is some complaint that directions 
come forward slowly for shipments on old orders. Dealings 
in the spot grains show some gain, and the quotations have 
moved up and average slightly better than a month ago. 
Inquiries from abroad are more numerous, and bids within 
the past few days resulted in the closing of commitments 
for fair quantities for early shipment. No. 2 red winter 
wheat advanced to 73{ cents per bushel, against 72 cents 
last week, while the stock in store decreased 46 893 bush- 
els, against a decrease of 42,950 bushels a week ago. The 
coarse grains have also shared in the improvement, all of 
the contract grades in store showing reduced stocks. Com- 
pared with the closings a week ago, prices fur January de- 
livery are higher, for oats 14 cents per bushel, wheat 2 cents 
and corn 24 cents. The growing winter wheat received 
further protection from another fall of snow, covering most 
of the area sown, and the condition of the plant is good. 
Notwithstanding the severe weather in the week and lack 
of necessary cars, the marketings of corn and barley are 
heavier than those at this time last year. Contract stocks 
in Chicago have decreased, wheat 34,156 bushels, corn 





40,830 bushels and oats 47,622 bushels. Comparative 
stocks are: 

Wheat. This Week. Previous Week. Year Ago. 
No. 1 hard...... ia aa ied . 121,456 121,456 sin ies aco 
8 2 Se 942,44 929,711 2,341,409 
OT Ree 107,502 Ae ee 
TR rss - 8,462,369 8,50 4,262 2 280,683 
Bie. 1 MOCUNOER...cccccccc--- 37,687 37,687 777,004 

TE. 9,871,462 9,705,618 5,399,096 
OCetm. Gemernes.. ...ccoccseccce 686,192 727,022 3,283,498 
Oats Comtract...<cccccccccs .- 949,042 996,664 i 050,958 


Aggregate stocks in all positions in store increased, corn 
489,000 bushels, and decreased oats 19,000 bushels and 
? 








wheat 298,000 bushels. Comparative stocks in store fol- 
low: 
Stocks This Week. Previons Week. Year Ago. 

ES ae ag ae ee ee 15,667,000 15,369,000 8.393.000 
| rT SEF BER eee ee 4,249 000 3,760 000 6,614,000 
RR eC eee een Men eo URIs om 4,274,000 4,293,000 11,250.000 
ED 9 < cinspdieeaeiseaniiadeiens Copaaeband 554,000 543,000 716 000 
I addi is nia hk cia cilia eee 134,000 114,000 350,000 

i i at .--- 24,873,000 24,079,000 27.873,000 


Total movement of grain at this port, 7,775,804 bushels, 
compares with 6,945,333 bushels last week and 8,265,896 
bushels a year ago. Compared with those of last year, 
receipts increased barely 1 per cent. and shipments 
decreased 16 per cent. The appended table shows in 
detail the grain movement for this and previous weeks: 

















Receipts. This week, Previous week. Year ago. 
Wheat, bushe ER ee een Caen 336 000 468,462 "07,000 
a: 9” scenecseinescammeniiie 2.213.509 2,031,143 1,770,655 
Oats, oe ‘s6es06e0ees 1,242,874 1,320,739 1,844,150 
Rye, 5 nists Xtal ls 34.000 tL? O00 33,000 
Barley, EE 637,473 501,787 566,343 

enane was pemeentnesente eitecne 4,463,856 4,364,131 4,421,148 

Shipments. This week. Previous week. Year ago. 
Wheat, bushels (dese semacendoennetes 309,870 LSO.818 184,935 
i ON Le OES ROE REN 1,435,494 1,197,199 1.650.922 
Oats, ©. ~ uthaieeeemmbiagatbintnien see ITLZ.HLO 1,034,380 1,757,235 
Rye, ee ee eee L2 812 29,339 aa 1,966 
eG oD. - vig dei ate cee 151,262 139,466 59,690 

Totals.. TT Se ea 3,311,948 2,581,202 “3,844, 748 


The v isible supply of grain, issued by the Chicago Board 
of Trade, shows an increase in corn of 773.000 bushels, and 
decreases in barley 2,000 bushels, rye 29,000 bushels, oats 
326,000 bushels and wheat 8: 39,000 bushels. Totals this 
week and at previous periods follow: 


Stocks. This week. Previons week, Year ago. 
Wheat, bushels ..........--.---++---- 45,46",000 46.299.000 48,962,000 
gill, ial TRE Tee eee ES ee 7,272,000 6.499.000 14.223,000 
Oats. OF amined mais 12,241.000 12.567.000 27 315.000 
Rye, a en een es 1,722,000 1,751,000 "2/85 1,000 
es «= emeseepeccnmeensoanene 2,922,000 2,924,000 5,562,000 


Provisions continue in good request and current sbip- 
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ments are heavier than recently. Many of the January 
deliveries have been closed up and this has made the range 
of prices a little easier. Compared with the closings a 
week ago quotations this week declined in ribs 5 cents, pork 
74 cents a barrel and lard 10 cents a tierce. Live stock 
receipts were 308,018 head, against 375,725 head last week 
and 309,369 head a year ago. Hogs were more plentiful 
and this permits a slight increase in packing. Cattle for 
export are seen to be in strong request. Compared with 
the closings a week ago prices advanced for sheep 5 cents a 
hundredweight and hogs 74 cents, but choice beeves 
declined 10 cents. 

THE MINNEAPOLIS FLOUR OUTPUT. 

MINNEAPOLIS.—Sales of flour have been slow and much 
below the output. Buyers appear disposed to defer com- 
mitments for the present. Wheat has shown strength and 
higher prices are predicted. Shipping directions on old 
orders are coming in slowly and the mills are putting con- 
siderable flour in storage at present wheat prices. Export 
business is very quiet, mill feed strong and active. 


HIDES AND LEATHER. 


The packer hide market at Chicago has ruled decidedly 
quiet the past week, and in the absence of trading of 
account prices are nominally unchanged on all varieties. 
Branded stock rules firm, as the packers are generally well 
sold up on all kinds and in some cases have booked con- 
tracts ahead. Native steers have held steady at 164 cents 
for late January salting, with some moderate sales effected 
op that basis. Native cow hides are a weak feature of the 
situation, and packers have liberal supplies of both heavy 
and light weights running back into November salting. 
Country hides, in sympathy with packer takeoff, have ruled 
decidedly inactive of late. Present collections of bufts have 
sold to the extent of a few cars at 129 cents, and though freely 
offered at this figure tanners did not take hold to any 
extent. Later dealers were firmer on prices and are re- 
ported to have declined bids at 12% cents, and are again hold- 
ing foreven money. New York City slaughter hides, being 
heavy average, are not in demand from tanners, and in 
order to effect a sale of January native steers a local 
slaughterer was obliged to shade his asking figure of 16 cents. 
Foreign dry hides continue to come in in small quantities 
and are taken regularly at steady prices. 

Since the general advance ofone cent asked on all tannages 
of eole business has slacked off materially, and no trading of 
account has been effected at the enhanced rates demanded. 
It is believed that prominent New England shoe manufac- 
facturers covered their wants to some extent, and conse- 
quently are not disposed to anticipate their needs on a 
higher market, at least for the present. Leather jobbers 
continue to report a poor business, and are working on old 
stocks and watching the course of events. Asking prices 
are 29 cents as a basis for dry hide heavy hemlock thirds, 
37 cents for desirable weight No. 1 union backs and 40 
cents for light scoured oak firsts. The advance in hemlock 
does not apply to foreign business, and a steady demand is 
reported with both English and continental buyers. Upper 
leather tanners claim they have fully as much cause to ad- 
vance prices as tanners of sole, and are considering condi- 
tions with a view to securing more for their products. The 
demand for calfskins keeps very active, and prominent firms 
state that they are experiencing difficulty in keeping their 
customers supplied. Eastern glazed kid tanners are mak- 
ing a decided effort to obtain higher prices for morocco 
leathers, and manufacturers who did not cover prior to the 
first of the week are finding trouble in securing desirable 
stock at old prices. 


BOOTS AND SHOES. 
Many of the visiting shoe jobbers have left the Boston 
market, having completed their negotiations for future 
wants, though a fair number are still left who, however, 
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will have probably returned to their respective homes by 
another week. The buying on the whole has been moderate, 
especially so far as applies to the placing of initial fall 
cas? orders, for, though some sizable contracts have been 
booked, the majority of wholesalers contented themselves 
with sampling in fall goods and will place their original 
case orders later. Business in the way of supplementary 
spring contracts has kept up well and practically all of the 
prominent New England manufacturers are assured of a 
good reserve of orders for several months to come. The 
price question is not a disturbing element, as the announce- 
ment of one cent advance in all varieties of sole leather 
has checked any tendency on the part of jobbers to look 
for concessions. The local jobbing trade is active .ard the 
recent cold snap has helped the New York City retail trade 
materially. 
THE BOSTON MARKET. 

Boston.—There is a fairly active footwear market. 
Buyers are operating conservatively, but there is a large 
volume of business being booked and a steady and gener- 
ally active run of the factories is assured. Shipments for 
the week are 89,421 cases. The market is firm and an 
advance in prices covering the higher cost of production is 


talked of. In upper leather there is a good trade at firm 
prices. Heavy side stock is being taken freely. Grain 
leathers are in excellent demand. At the higher prices 
established on sole leather trading is rather quiet, but lead- 
ing interests manifest no disposition to shade prices on new 
business. Western buft bides are lower. Packer hides are 
unchanged. 





MARKET FOR RICE. 





A little decrease in activity of the distributing depart- 
ments has made the tone a little weaker than in the primary 
markets, but prices still rule steady and assortments are by 
no means full. At New Orleans there is strength and activ- 
ity, while the mills run part time on account of small re- 
ceipts of rough rice. Southwestern markets report a good 


demand from the Pacific slope. Dan Talmage’s Sons report 
the Louisiana crop movement to date as follows: Receipts, 
1,133,200 sacks rough, against 1,024,551 sacks last year; 
sales, 973.619 pockets cleaned, against 918,563 pockets to 
the same date in 1906. 





FOREIGN TRADE AT LEADING PORTS 


Examination of foreign trade returns at the five leading Atlantic 
ports for the last week ind'cates somewhat less satisfactory comparisons 
as to exports, while imports, on the other hand, showed gains in almost 
every instance, as compared with the same period 0 1906. The feature 
in the latter division was the exceptionally heavy receipts at New York, 
which amounted to over $17,000,000, or about $5,500,0.0 greater than in 
the same week last year. The movement at Boston also showed a liberal 
gain, while a moderate loss at Baltimore was more than offset by an 
increase at Philadelphia. Imports at New Orleans were well up to the 
average and largely exceeded the abnormally light total of a year ago. 
As to expo-ts, New York was the only city reporting an increase, but 
the gain of over $1,900,000 at this port was neutralized by an equally 
heavy loss at Boston. Shipments from New Orleans were also below 
the average for recent preceding weeks and about $1.200,000 smaller 
than in 1906, but only moderate changes occurred at Philadelphia and 
Baltimore. . 

The following table gives the exports and imports of the leading 
Atlantic ports for the last week and for the year thus far, together with 
the corresponding movements in 1906: 














EXPORTS. 
—_ —_— Week.—_- ———_—— Four Weeks. 
1907. 1906. 1°O7. , 90 F 
New York.......... $13,557,452 $12,286.905 $48.327 O18 $51.135,136 
Bosto n. rite ae ge ae 1.134.304 2 663.054 7.639.961 8,818,689 
Phila delphia ....... 1.269.872 1,284.975 5.1 13.8 9 5.009,124 
Baltimore .......... 2,251,440 2.556,782 8,4 13,394 7.565,725 
New Orleans....... 2,906,425 4,529,473 16,536,712 18,808,621 
IMPORTS. 
—_—_—_—_—_ Week. ——__——- —- — _ Fonr Weeks. . 
1907. 1906. 1907. 1906, 
fe $17,170,390 $11,558,081 php dng ry > 7 ary te 
Eee 2.399.733 1.421.364 0,00" 2K 7.25 349% 
Phi adcipaia. neaeiiad 13 16.021 1,026,301 4.949.034 4 6 8,902 
PRIMNEORS . .cockccco 626.498 908.5438 2,529,304 2,294,104 
New Orleans....... 1,211,822 283,663 3,927,639 2,609,104 


Heavy receipts of tin, sugar, and coffee helped to swell total imports 
at New York and all items exceeding $100,000 in value were as follows: 
Copper, $422.602: metal goods, $119,441; tin, $1.352.076 ; cocoa, $193,- 
826: coffee, $1,331,898; hemp. $323,726; gunny cloth, $217.841; india 
rubber, $395,043; jute. $206 163; sugar, $1,821.643; tea, $539.716 ; tobac- 


co, $413,810; wool, $272,106: kowrie, $131,322; shellac, $167,883 5 furs, 
$134,845; precious stones, $904.533; undressed hides, $584.033, and 
champagne, $113,838. Imports of dry goods at New York amounted to 
$3,572.499, of which $2,578,216 were entered for consumption. 
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IRON AND STEEL. 


Pressure for prompt delivery of pig iron has diminished, 
shipments from the furnaces having improved under better 
traffic conditions, and purchases abroad have practically 
ceased, although a considerable tonnage is coming over on old 
orders. One very good result is a check to the rising tend- 
ency of prices which was causing no little uneasiness among 
conservative men. It is only necessary to go back a few 
years to find a time when disastrous reaction and cancella- 
tion of many orders followed a runaway market. Respitein 
the urgency of spot business did not extend to purchases 
for delivery in the last half of the year, however, especially 
at the West, although there is more disposition to await 
developments where requirements of raw material have been 
fairly provided. New forward business is usually placed on 
the basis of $22 at furnace. Contracts for steel shapes are 
freely offered, and specifications on old orders prevent any 
accumulations at the mills. While the tonnage of new busi- 
ness is heaviest in steel rails, other sections of the industry 
maintain splendid progress, structural shapes being wanted 
by the leading cities for buildings and bridges, while there 
is activity in all classes of pipe, and tin plate sales are very 
numerous. Inquiries for pipe are exceptional for the season 
when cold weather usually restricts operations. 


MINOR METALS. 

Higher prices are quoted for tin owing to the limited 
offerings and a good spot demand. Domestic quotations 
held firm in the face of much pressure at London which is 
expected to result ina sharp rise abroad when the reaction 
starts. Home conditions are much more satisfactory than 
the foreign situation because of the small extent of specula- 
tive influence here. Consumers of copper have provided for 
future requirements sufficiently to make current business 
quiet, but spot prices are still well above deliveries later in 
the season, although practically all new business is of a 
forward nature. Exports for January promise to surpass 
last year’s figures, and the strength of sheets is noted by an 
advance to 30 cents per pound. 


THE PITTSBURG MARKET. 

PITTSBURG.—There are more inquiries for pig iron and 
sales have aggregated about 35,000 tons. One sale of 
Bessemer iron amounting to about 15,000 tons was sold at 
about $22.85, Pittsburg, celiveries of iron running over the 
first half of the year. There is more activity in foundry 
iron, inquiry and sales being made for delivery during the 
last six months. Forge iron shows some improvement, 
although sales are not of large proportions. Bessemer 
iron is quoted at $23.35 to $23.85, basic $22.85 to $23.10, 
No. 2 foundry $25.35 to $25.85, and gray forge $22.85 to 
$23.10. The coke market is strong and production in. 
creasing, as new ovens are added to the active list each 
week. Cold weather and snows have interfered to some 
extent, but production continues in excess of 400,000 tons 
per week, and about 94 per cent. of the ovens in the region 
are in operation. There is not much complaint regarding 
the car supply, except that weather conditions are inter- 
fering with the car movement. Prices for forward delivery 
are $3 to $3.25 for furnace and $3.75 for foundry coke. 
There is very little inquiry for billets and bars, as the 
majority of consumers are covered by regular contracts. 
The supply of billeta is better, but prices are not any easier. 
Bessemer billets are quoted at $29.50 to $30, open hearth 
billets $52 50 to $33 and sheet bars $30 to $31. There is a 
fairly good demand for muck bars and inquiries are more 
numerous. Most mills are sold up for some time ahead and 
prices are firm at from $32 to $36, according to the material 
used. The demand for structural material has improved 
somewhat, although there is a scarcity of large contracts. 
The mills are fairly well supplied with business and fabri- 
cating companies specify freely for material. There is a 


good demand for plates and the leading mills are sold up to 





about July lst. Prices are firm on a basis of $1.70 for tank 
plate. There is a fairly good demand for sheets and the 
mills are still behind on deliveries. 





DRY GOODS AND WOOLENS. 


With continued demand for merchandise and a compara- 
tive scarcity for immediate delivery, the situation gives 
every evidence of well sustained strength and a probability 
of still further advances in many directions. Prices ona 
good many grades are admittedly above normal, but as long 
as the production of such a large proportion of the cotton 
loors of the country is engaged so far ahead it does not 
seem as though there could be a decided change toward 
lower levels. Much depends on whether purchases which 
have been made during the last few months are speculative 
or not; whether these purchases have gone into consump- 
tion or are likely to goin the near future. As far as the 
jobber is concerned it does not seem as though his opera- 
tions had overstocked him, judging from thedemands which 
are made for even extremely late deliveries. In a good 
many instances the jobber is short and has been compelled 
to call upon his competitor to help him in his deliveries. 
There have been certain openings during the week of lines 
adapted for fall, but others are still awaited as having con- 
siderable bearing on the situation. The men’s wear market 
is ina peculiar situation in view of the uncertainty of buyers. 
So many contrary actions have taken place as regards prices 
that buyers are puzzled and are awaiting further light on 
the situation. Fancy worsteds are beginning to open, but 
it will be a week or two before lines are generally on the 
market. There isa distinct trend toward wool goods, which 
is reflected in the dress goods situation. The latter fabrics 
are being shown, andafair business has already been secured. 


COTTON GOODS. 

The market is accepted as the inevitable by buyers who, 
while not as ready to buy ahead, as was the case a few 
months ago, are still supplying their current requirements 
and in a few instances are anticipating their needs. A good 
many jobbing buyers have been in the local market during 
the week, certain of whom have been here to buy from their 
competitors merchandise on which they are short. Little 
or no export business has been done during the week. A 
good many inquiries have been received from China, but 
they have been mostly on light weights, prices on which are 
not to the buyer’s liking, outside of a few Pepperell drills. 
Business to the empire during the last few weeks has been 
practically nil. Buying of drills by the home market has 
been of fair proportions and certain lines of 37-inch drills 
are said to be well sold ahead. Coarse sheetings are mov- 
ing slowly, but anything from 4 yards up is in good request, 
and prices are very steady. The firmest and most satisfac- 
torily conditioned section of the market is probably the 
print cloth end. On wide goods practically no'hing is 
available on such things as 64 squares and 68x72s until 
well into the summer, while prices continue to advance. It 
is reported that 64 cents has been paid for spot 64 squares, 
although 6} cents is all that 68x72s have comuanded in 
certain quarters on future delivery. It is intimated that 
the handsome profit in those goods has tempted certain 
manufacturers, who usually finish their product, to sell it in 
the gray. This has meant a delay in delivery on bleached 
goods which has inconvenienced many. Prints have sold in 
considerable quantities during the week before the advance 
on Wednesday. Jobbers throughout the country have been 
obliged in many instances to call upon certain local houses 
who were shrewd enough to secure a large supply of these 
goods which could be drawn upon at a moment’s notice. 
The opening of certain lines of outing flannels during the 
week has simply excited the curiosity of buyers as to the 
probable course to be pursued by promineat factors. Prices 
on lines formally opened generally show an advance, and it 
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is a question in the minds of many whether this condition 
wil! be allowed to remain undisturbed. 

The following is an approximate range of quotations: 
Brown sheetings, standard eastern, 7$c. to 7}c.; southern, 
Tic. to 7he.; 3-yards, 64e. to 63c.; 4-yards, 5$c. to 6e.; 
drills, standard, 7$e. to 7%c.; bleached muslin, standard 
4-4, 64e.; kid-finished cambrics, 4c. 

WOOLEN GOODS. 

A good many lines have been opened during the week, 
among which are included the vanguard of fancy worsteds. 
But the market generally is in a very peculiar condition, in- 
asmuch a3 there has been no unanimity of action on the 
part of the sellers. Whereas certain lines show an advance 
over a corresponding period last year, others are declared 
to be anywhere from 15 to 25 cents below the last heavy 
weight season. Buyersare at a loss to know how to reconcile 
these discrepancies and many in the selling trade are equally 
at fhe explanation is given by a good many that 
where a reduction from last year has taken place it has been 
due to a changein the fabric, and that where the exact 
duplicate of last year’s cloth is repeated prices cannot be 
any lower and in certain qualities must be higher. Worsted 
yarns are higher than they were a year ago, and while the 
wool market may be slightly easier to trade in than was 
the case twelve months ago, this is only in isolated in- 
stances and in qualities which are not generally wanted. 
In addition cotton yarns are scarce and high, so that the 
cheaper fabrics are just as much affected, as far as cost is 
concerned, as the all wool or all-worsted piece goods. 
There has been a very perceptible tendency in favor of 
wool goods for fall, and while no one is disposed to say 
that the woolen will supersede the worsted in popularity, 
yet the very fact that the clothier has a representation of 
these goods in his line speaks well for the probable later 
business. Certain hardlers of wool goods have done 
avery satisfactory initial business on lines of wool over- 
coatings,and although individual orders have not been large, 
the distribution of sample pieces has been wide enough to 
warrant the belief in the reception of good duplicate ordering. 


Dress goods lines are being generally opened and although 
comparatively little has been done except on lines of 36- 
inch goods for the jobbing trade as well as certain wider 
goods for the same bayer, yet many other lines will 
shortly be put on the market for the decision ofthe buyer. 
The tendency toward wool goods is strong, although 
worsteds are being reordered for spring, especially in light 
ground stripes adaptable to the manufacturing trade. Cer- 
tain lines of worsteds are already sold up for next fall, but 
the majority have not as yet been opened. 


THE YARN MARKET. 
While there has been considerably less activity during the 
week, at the same time there has been a continuance of 
strength, which has developed rather than otherwise, and 


which in many instances means great difficulty in securing 
desirable yarn. Worsted and wool yarns are steady, but 
without any material activity. Linen and jute yarns are 
tending upward and are scarce for immediate delivery. 


Sea. 


DUN’S INDEX NUMBER. 

In reply to a number of requests for the monthly record 
of commodity prices as far back as possible, a table is given 
this week embracing all the dates published in Dun’s 
REVIEW in past years. The history of prices covers the 
cost of the same quantity of the same articles on the first 
business day of each month since January 1, 1898, or an 
unbroken monthly review for nine years. Prior to 1898, the 
next date is July 1, 1897, which was the lowest point on 
record. Occasional years are also embraced in the same 
table back to January 1, 1860, including the highest point 
on record, September 1, 1864, at the most disturbing time 
in the nation’s history. In another table the record since 


1860 has been prepared, covering the level of prices on 
July 1 of each year, while statistics have been prepared for 
three other dates in these earlier years, but not published 
as yet. When space is available, Dun’s REVIEW will 
print the figures back to 1860, giving four dates each year, 








January 1, May 1, July 1 and October 1, or possibly a 
record by quarters. 


Dairy 


Bread and Other Clotn- Miscella 
staffs. Meats. Garden. Food. rg oer aan neous. ar te 
$ $ : ; ‘ 

1860, Jan. 1.. 23.652 10.084 14.169 8.978 22.094 26.082 16.572 121.631 
1864, Sept.1.. 46.138 .789 29.426 29.562 91.667 61.964 36.191 312.737 
1870, Jan. 1.. 29.076 15.255 21.178 16.240 32.986 27.682 23.056 eet 

1875, Jan. 1.. 26.048 11.932 17.83214.546 25.718 22.833 18.669 137.5 
1880. Jan. 1.. 22.955 9.206 14.00711.873 22.673 25.002 16.963 122.679 
1885, Jan. 1.. 16.342 9.432 14.304 38.996 18.081 15.06 14.245 96.465 
1888, Jan. 1.. 18.565 8.920 15.03010.340 15.140 17.330 14.577 99.902 
1889, Jan. i.. 18.195 8.705 14.67010.480 15.170 17.360 14.496 99.076 
1890, Jan. 1.. 13.765 7.620 12.675 9.935 14.845 16.240 15.111 90.19 
1891, Jan. 1.. 19.725 7.810 16.27010.215 14.135 15.875 14.217 ey 
1892, Jan 1.. 17.700 7.895 13.180 9.185 13.430 14.665 13.767 84.822 
i893, Jan 1.. 15.750 9.315 15.290 9.595 13.900 15.985 14.320 14.155 
1894, Jan. 1.. 13.530 8.655 13.945 8.945 12.880 14.565 13.512 032 
1895, Jan. 1.. 14.311] 8.359 12.196 8.607 11.886 12.026 13.607 80.992 
1896, Jan. 1.. 11.380 7.54 10.969 8.898 12.787 12.803 13.403 77.780 
1897, Jan. 1.. 11.729 7.327 10.456 8.170 12.407 13.014 12.399 75.502 
July 1 (low) 10.587 7.524 8.714 7.887 13.808 11.642 12.288 72.45 
1898. Jan. 1.. 13411 7.336 12.371 8.312 14.654 11.572 12.184 79.940 
Feb. 1.. 13.65 7.516 12.481 8.251 14.805 11.635 12.266 i. 
Mech. 1.. 14.24: 7.860 11.745 8.408 14.892 11.798 12.188 81.138 
April 1.. 13.619 7.881 11.848 8.366 14.715 11.435 12.235 80.099 
May 1.. 15.833 7.836 12.312 8.606 14.627 11.658 12.531 83408 
June 1.. 15.388 #£47.786 11.946 8.554 14.783 11.857 12.614 82.923 
July 1.. 12.783 7.604 9.437 8.826 14.663 11.843 12.522 77.768 
Aug. 1.. 12.191 7.3825 9.625 8.795 14.634 11.397 12.519 76.986 
Sept. 1..11.791 7.893 9.548 8.879 14.533 11.697 12.467 803 
Oct. 1.. 11.759 7.628 9.021 8.812 14.3450 11.796 12.604 75.970 
Nov. 1.. 12.877 7.547 10427 8.805 14.161 11.505 12.577 77.899 
Dee. 1..13.186 7.215 11.388 8.902 14.105 11.892 12.491 79.179 
1899. Jan. 1.. 13.816 7.520 11.458 9.096 14.150 11.843 12.540 80.423 
Feb. 1.. 14.410 7.823 10.897 9.084 14.257 12.731 12.532 81.734 
Meh. 1.. 14.709 7.927 11.825 9.086 14.530 13.540 12.545 84.162 
April 1.. 14.099 7.790 11.680 9.052 14.615 14.314 12.650 84.200 
May 1.. 14.073 7.853 11.893 9.179 14.804 14.102 12.625 84.529 
June 1.. 13.610 £=7.726 11.703 9¥.183 15.051 15.608 12.914 85.795 
July 1.. 13.483 7.988 10.974 9.157 15.021 15.635 12.969 85.227 
Aug. 1.. 12.403 8.274 9.936 9.086 15.318 16.616 14.364 85.997 
Sept. 1.. 12.431 8.200 11.005 9.165 15.502 17.413 14.435 88.151 
Oct 1.. 13.315 8.378 11.663 9.069 15.865 18.042 14.965 91.297 
Nov. 1.. 13.282 8.312 11.746 9.060 16.243 18.372 15.158 92.173 
De 1.. 12.990 7.984 12.782 9.076 17.314 18.053 16.232 94.431 
1900. Jan. 1.. 13.254 7.258 13.702 9.200 17.484 18.085 16.312 95.295 
Feb. 1.. 13.486 8.612 12.580 9.401 17.572 18.112 16.413 96.176 
Mech. 1.. 13.512 8.571 12.319 9.889 17.750 18.149 16.911 96.601 
April 1.. 14.380 $.823 12.604 9.349 17.633 17.793 16.796 97.378 
May 1.. 14.288 8.932 11.930 9.341 17.648 16.188 16.748 95.075 
June 1.. 13.289 8.687 11.409 9.324 16.746 15.799 16.575 91.8329 
July 1.. 14.898 8.906 10.901 9.482 16.344 14.834 16.070 91.415 
Aug. 1.. 13.380 9.068 11.532 9.618 16.106 15.151 16.170 91.525 
Sept. 1.. 13.917 9.014 11.951 9.650 15.843 14.870 16.169 90.714 
Oct. l.. 14.255 9.105 12.231 9.808 15.980 15.574 15.666 92.614 
Nov. 1.. 13.853 8.669 12.383 9.640 16.012 15.077 15.663 91.297 
Dec. 1.. 13.843 8.269 13.887 9.544 15.744 15.235 15.872 92.394 
1901. Jan. 1.. 14.486 8.407 15.556 9.504 16.024 15.810 15.881 95.668 
Feb. 1.. 15.062 8.592 13.866 9.418 16.271 15.845 15.956 95.010 
Meh. 1.. 15.070 8.696 13.898 9.396 15.460 15.875 16.471 94.866 
April 1.. 15.221 9.294 13.519 9.208 14.991 16.048 16.629 94.910 
May 1.. 16.112 9.251 14.983 9.154 14.945 15.179 16.596 96.220 
June 1.. 15.635 9.224 13.181 9.116 14.882 15.249 16.532 93.799 
July 1.. 14.904 9.430 11.030 9.086 15.098 15.344 16.617 91.509 
Aug. 1.. 16.668 9.151 13.261 9.253 15.02 15.345 16.625 95.330 
Sept. 1..17.369 9.530 13.009 9.153 15.234 16.091 16525 96.911 
Oct. 1.. 17.146 9.517 13.164 9.190 15.279 15.760 16.835 96.891 
Nov. 1.. 17.840 8.929 13.622 9.157 15.342 15.876 16.97 97.743 
Dec 1.. 19.5238 9.259 15.675 9.081 15.331 15.722 16.782 101.378 
1902. Jan. 1.. 20.002 9.670 15.248 8.952 15.547 15.375 16.793 101.587 
Feb. 1.. 19.505 9.494 14,384 8.961 15.460 15.494 16.278 99.576 
Mech. 1.. 19.868 9.884 15.611 8.910 15.498 15.563 16.259 101.593 
April 1.. 19.232 10479 13.832 8.827 15.145 15.153 16.554 99.22 
ay 1.. 19.959 10.968 14.737 8.742 15.527 15.702 16.654 102.289 
June 1.. 19.241 11.269 13.657 8.744 15.539 15.903 16.815 101.168 
July 1.. 20.534 11628 12.557 8.748 15.533 16.084 16.826 101.910 
Aug. 1.. 19.983 11.679 11.347 8.821 15.582 16.239 16.526 100.177 
Sept. 1.. 17.579 10.402 10.930 8.811 15.773 16.655 16.532 96.682 
Oct 1.. 17.494 10.279 12.931 8.800 15.771 18.736 16.637 100.648 
Nov. 1.. 17.564 10.020 13.408 8.86 15.785 17.383 16.551 99.579 
De 1.. 17.449 9.935 14.656 8.913 15.781 17.178 16.537 100.449 
1903, Jan. 1.. 17.104 522 14.613 9.418 15.938 17.185 16.576 100.356 
Feb. 1..17660 9.180 14.337 9.365 16.268 17.095 17.015 100.920 
Meh. 1.. 17.868 9.607 13.534 9.405 16.504 17.085 17.059 101.067 
April 1.. 16.724 9.659 13.512 9.348 16.406 16.564 17.054 99.267 
May 1.. 16.380 9.755 13.164 9.234 16.543 16.585 16.900 98.561 
June 1.. 17.0384 9.216 13.248 9.216 16.793 16542 16.887 98.936 
July 1.. 17.473 9.269 13.083 9.186 17.136 16.544 16.765 99.4586 
Aug. 1.. 17.375 8.977 11.800 9.266 17.177 16.489 16.807 97.891 
Sept. 1.. 17.477 8.921 14.351 9.242 17.137 16.543 16.870 98.541 
Oct. 1.. 16.696 8.830 12.609 9.171 16816 16.366 16.890 97.378 
Nov. 1.. 16.617 7.994 13.584 9.724 16.680 16.170 17.056 97.825 
Dec. 1.. 16.348 7.956 14.572 9.648 16.822 16.031 16.845 98.223 
1904, Jan. 1.. 17.102 8.138 15.287 9.653 17.316 15.887 16.759 100.142 
Feb. 1.. 17.988 8.203 15.078 9.665 18.129 15.774 17.191 102.028 
Mch. 1.. 20.116 8.528 14.547 9.469 17.916 15.849 17.190 103.615 
April 1.. 18.940 8.496 15.369 9.603 17.773 15.268 17.033 102.48 
May 1.. 18.692 8.226 15.401 10.268 17.425 15.360 16.%36 102.20 
June 1.. 19.525 8.330 13.156 10.396 17.153 15.437 16.954 100.951 
July 1.. 18.244 9.033 10.648 10.406 16.514 15.428 16.919 97.192 
Aug. 1.. 18.251 8.831 10.68910.376 16.622 15.491 16.967 97.227 
Sept. 1.. 18.471 8.468 11.274 10.575 18.732 15.503 16.819 97.842 
Oct. 1.. 18.462 8.586 12.033 10.513 16.617 15.291 16.892 98.394 
Nov. 1.. 18.791 8.238 12.58010.430 16.714 15.389 16.989 99.431 
Dec. 1.. 18.033 8.209 13.828 10.521 17.098 15.972 16.985 100.554 
1905, Jan. 1.. 18.278 7.950 13.948 10.699 16.319 16.188 16.936 100.318 
eb. 1.. 18.082 8.031 13.65610.816 14.387 16.170 17.400 101.042 
Mech. 1.. 18.075 8.417 14.103 10.661 16.916 16.339 17.428 101.939 
April 1 17719 8.599 12.268 10.572 16.984 15.668 17.396 99.206 
May 1.. 16.408 8.727 11.813 10.508 17.058 15.760 17.290 97.564 
June 1.. 17.978 8.899 10.77710.477 17.380 15.786 17.462 98.759 
July 1.. 18.831 8.614 9.982 9.972 17.986 15.916 17.061 98.312 
Aug. 1 17.270 8.711 12.121 9.924 18.453 18.141 17.226 99.846 
Sept. 1.. 16.669 9.001 12.187 9.896 18.912 16.385 17.258 100.308 
Oct. 1.. 16.850 8.355 12.863 9.732 18.775 16.576 17.275 100.426 
Nov. 1.. 18.033 8.441 14.802 9.622 18.839 16.689 17.427 103 853 
Dee. 1.. 17.298 8512 14.911 9.833 19.136 16972 18.650 105.312 
1906, Jan. 1.. 16.554 8.426 14.399 9.822 19.313 17.141 18.809 104.464 
Feb. 1.. 16.058 8.690 13.977 9.688 19.139 17.042 19.417 104.011 
Mech 1.. 15.715 9.152 13.644 9.626 19.015 16973 20.079 104.204 
April 1.. 16.294 9.335 14.738 9.419 19.125 16.927 20.228 106.066 
May 1..17.050 9.295 13.842 9.464 19192 16.948 20.268 106.059 
June 1..17.379 9.452 14.350 9477 19.128 16.591 20.417 106.794 
July 1.. 17.923 9.877 12.590 4.645 19.177 16.449 19.555 105.216 
Aug. 1.. 16.434 9.712 11,968 9.760 18.970 16.786 19.355 102.985 
Sept. 1.. 16.2459 9.600 13.32 9.757 18.854 17.083 19.406 104,287 
Oct. 1.. 16.216 9.351 13.977 9Y¥.780 18.985 17.426 19.491 105.235 
Nov. 1.. 16.627 9.384 14.535 9.840 19.175 17.595 19.527 106.683 
Dee. 1.. 16347 9.279 15919 9877 19.488 17929 19.332 108.172 
1907, Jan. 1 16.079 9.350 14.965 9.760 19.637 18.087 19.386 107.264 
NOTE.—Brendstuffs include many quotations of wheat, corn, oats, rye and 


barley, besides beans and peas: meats include live hogs, beef, sheep and many 
provisions, tard. tallow, ete.; dairy amd garden products include eggs. vegetables 
and fruits; other foods include fish, liquors, condiments, sugar, rice, tobacco, etc.; 
clothing includes the raw material of each industry, and many quotations of 
woolen, cotton an other textile goods. as well as hides. leather, boots and shoes ; 
metals include various quotations of pig iron, and partially manufactured an 
finished products, as well as minor metals, coal and petroleum. The miscellaneous 
class embraces many grades of hard and soft lumber, lath, brick, lime, glass, 
turpentine, hemp, linseed oil, paints, fertilizers and drugs. 
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en's Caif shoes ....-.-..-- 2 10 210 | Nitrate soda. 100 Ibs ~<a 2.10 | Ash ......-2..--- ae 2 “ CAPA, OW. -cccce- 3 13 

Men's split boots...----- | 1.85 1 aD ped soda, 100 Ibs... | 2.45 | 2.20 ||Cherry .-...... <i sons “100.00 47.00 || Bost... 2022 ceeeee ee, 4 22 

Men's kip boots .......- 1.70 1.70 . Beres it ; on 1.30 | Whitewood. . ee $9.00 30.00 Best pt mrbesggaretnny : 

Men's calf boots... 272% 2.70 C a seecceres 2.95 | 2.15 | M ETALS—Per t BOS a0 = nvccce~s -ovses 0 40 

Women's grain...... 1.55 1-52 2'| Opium BEB. .ccccccccess 1.10 , 3v ‘Tron,pig.fdry,Phila, . 9 2126.50 {18.50 TOR :ACCO—Louis.,Ib 

Women's split. ... [aol Sts en oe 3.55 | 2.972 | Bessemer, ittabarg.... 22.55 (18.35 || Cor urley red— 

Women’s satin 9 bo | 1224 Potash ae Gal ay lates tae 25 || Commom--.----c2ccscone 10%4| 5 

IG ~ Dr The -~ aa 2 G4 | steel rails..........-- rae ne) he SI EUINIEL . cree cvccccoces| J'g 1 

Brick. Statecom., perM. 6.00 (10.00 Re potash......- 16% i4 Bar, refined, per 100 Ibs. ; oat eat Medium. 2 10° 

Lime, Eastern com., b! x0 25 fine. BF. 22. -eeee ‘ee 4 56 | Plate, tank steel. 344] 174K Fine ...... 16 15 

Glass, window, less i+ 2.54%! 2.45 <a) sronmmnaniiinin -seeneeses —= 17 | Bar, iron,common, Pitts) 1.30 7 Lou lic Burles y,colory. 

Lath. a9 spruce . 4.25 5.50 saltpetre 100 iba... 4 +. — Structural beams, “ 1.70 1.70 rm en remained 1% ll 
BUR “_— Somemertte >... 25 4.37 Structural angles, * 1.70 1.70 ,- 4 seegecs 3 l3y 

= 04., 40 tn IM ......--00- 7.00 6.25 soda a ioe... 4 26 Wire nails, “s 2.00 1.85 C eee rehandling 

OR Rr ) 50 510 “i . a ae » bate | Cut nails, “ ‘ > “a ececce 7 5 

COFFEE - No. 7 Rio Ib 6% 4) - ' ae a Sepa ‘oe 1.00 1.00 Sheets, No. 27 “ ee Et SERED sctacdecweses 7y Py 
COTTON GDS—Pr.yad V ‘Atrio bl Ib 44 42. CEE scceunecenes 24°75 18 75 . Dark, export. 

Brown sheetings.stan'd. M3 7h F ERT TLIZ noses -senee- M4 CN): ealiintanteaeieGaranengteneniie ee gg e390 | 380 || pr wet eeereeeee. 7% Bl, 

Wide sheetings, 10-4. . Pitel 28tall ameund bos LERS — PO a, Tim ........................ 142,00 |36.40 tas seecccacessccess 6% 

Bleached sheetings, st . Why 3-a|| sulp, an Me, top ...... (22.50 (22.00 | Tin plates .-...-... 109 | 3.69 || JRPENTIN NE—Gal 73 871g 

Medium ......... 7 Ass = * vi -_ imonia, 100 lbs 307%) 3.10 MO ASSES— Galion | r+ : 4 ‘ bh aoa ABLES—)bbi 

Brown sheeting, 4 yds.. 6 6 Lg ‘od, Ge orges, Cwt 8 50 - OIL—Linseed, a 42 44 Onions von. F 35 1,00 

Standard prints .....-.--- 5 ty 513'| Mackerel, Nov. 1, bb) .. 6.50 | 5.00 Vegetable-- Pot Dacrecccserscece + | See | Ae 

Brown tirills, st ....-.. Thy rE FLOUK Oo 0 28.00 (26.00 (Cocoanut, Cochin . 10 TA mloes - 1.3743) 1.85 

Staple ginghams ........ 6% 5a l 4 jears bbl. RRS ceetellinacohbiene Be Lb. Turnipe. 85 50 

Print cloths ae 4 23 G RALN. “e+e > GQ 4.60 Animal— 2 ~ AV erage 100 grades. 26.78 238.0) 
DAIRY — “tl phew -Bushel. Lard, prime....... >. 57 Ohio XX.. at a oe 

Butter—lb— Ee So eeneneoenaees 49° 45 || Extra No. 1............ | 56 Te, [iB spewsenpenunsnaberuennes | 32; 33 
Creamery, fancy....--.- Bll 27 Malt ee 51%) SL | Fish— eae See oe oS Medium tenons +s -s- one | OE 36 
State dairy, extras.--.-.- 27 Os RRR ER preeseaee Oo | SS Cod, domestic .......... 36 34 || ax. Y. -Mich. & W is. a 

Cheese—Ib uve... MII i] 36" | Newfoundland ........-. 23 oe 32 33 

-. t. c., small, fancy. 14% 14% ge ea te = “2 i jineral— : cesses wae te eter wesc eeene| 30 33 
“ouemaaii, comion....) 124) 114) HAY 100iba No.3" Biz) 92% | Petroleum, crade. 158 | 158 ||" Combingandbelaine| |" | 

be s Ji'’2 ‘ ——- barrels, cargo..| 7.75 | 7.6 3 - ne 
, fancy best e ' - EM P—lb. | 775 Her Washed, fine..... 3ée 36 
pio “rey 28 = cusvent.enet...| 10% 20 || Pabeews, 160 ibe 5 _— (ee OU 
fresh gath.,ex.| 26 2] yuma urent, spot. | 10%) = =10 nee. wee ge. |} Sis ie 39 40 
-40 g. can net a ship. | 1.50 | 14u ||” HIDES, Chicago. Ib. 10 9% | PEAS Choice, bags...) 1.25 1:30 || Coarse ...........0.., “| | 
i s— > ~ , ie OVIS'NS—100 ibs) oo ye coon] OOF | 8 
et ati caciciait 1.75 | 1.75 + gg ng native... 16\4| 1542 | Beef, live .......-..---+-| 5.00 | 4.70 || Unwashed i medium. .... Bt 34 
, white, Ib. ...... 734 6'q|| Colorado .......--«000« 15 . 14% Hogs, UO coccdccsccceess! 7.00 | 6.00 Brai BF Eeesoarcesccs 31 33 
soda, 100 lbs 1.30 | 1.30 || Cows, heavy native.. RO 5gl — BBAG | EIS ncccecevcccccencenees 940 | 7.85 ra tah Wo. @ldaho_ 28 30 
h, 1b » S14) Branded Geers SVS.00- 15%; 14% Pork, | RG ere 41750 11475 |! Un oe ici .& Idaho-— 
pow'r,100 lbs | 1.35 1.25 | Country, No. (Fong BE: oe +h | eee. LiVG.....-----ceee 412% 4.624) Heavy cement 17 18 
ee One 8 7% No. 1 cows, heav 215 > eee ennseegcossssoncces 6.50 | 5.12 || Ci ee 18 
0 pgipearnerse 22.50 22.25 : Y.....-, 13%) 13%) RAISINS—Lon., layer.| 2.0 aa |] DS—Ya 
aati aie 77 77 4 1 “ty Hides..... 12%) 13. | RICE—Dom. ‘prime, 1b. —_ 1% - * ony bat ry if 0Z..-.| 157g) 1.47% 
wane enneee ce eeeee | 1.17 91%) No. Agana 13 14 | RUBBER—Para, fine ..| 1.19 | 1.22 68,10 oz ...; 1.50 50 
ammonia ken 8 hy oa mo. 3S alfsicing aa lb) 15% SALT - . , Leo || IK" oo age 2402.. | 1.20 1.20 
oil aa ee eee > + » Ss ©., new . | 21 14 Liv er ll On < ress Ot 8 fancy “eee i 35 "25 
soda 70p. c.l001b8 | 1.75 | 1 Y | owee 6.50 | 4.75 | Turk’ Island... aes 95 | 90 || Broadcloths |... -.....| 75 | 45 
= Mat NER 25 4 . HER— | | SILK—Ra etme Ts a i | Talbot “T” flannels....| 35 35 
—— 23 = femloc k sole, B. A., 1t 27 1a! 25 OAP— ee 000 4.14 Indigo flannel suitings. 1 50 
Ss 4 yi N . " = & 's a lb. sa | > | “0 } 1.50 
ay Ro Os on-acid, common.. 27 24 || b Cashmere, cotton w | QZlai ‘ 
y ° oe“4 224); Union hacks. heavy... 35 > | SPI CES— | Plaip cheviota 14 ~ al 7 | 2 
te 6 Clover ..-... se eaceneee 15 %y| 1 Bhs Serges. 12 02 . 66%, 1.00 " 1 4 
Piecal year begins July 1, seccececee- mil F 
except road 
marked \*), which are January 1. REPORTS OF RAILROAD EARNINGS. 

~Mil 4 GROSS EARNINGR, 

= M LATEST NET EARN 

— 1905, a ¥. Period. —— ~—P Fiscal Year to Latest Date. — Month — a 
Ac 42 Central ....... December . .  - _ 1905-6. 56. Peri Year to Latest Date 

2,151 2,151 #£Eri - $7,752,776 $7,746,083 ‘ ; eriod. 1906. 190 19 

3839 3747 ~eenee » Saeed November 4,6 36 23 + ‘5 pets o $2 ‘089, 766 $36,095,601 _ 06. 905. 

47030 1026 tn unsvivauia -.2---. November .. 13188123 12°380'735 esU0R2 2LB2L521  Nov..$1,418.816 $1,320,245 » 

30 4,026 saclimore d& UNIO ....December... 6 720,001 ota + aes 33.975 ‘919 122.713.5199 Nov.. 4,414,352 4°313°852 4 re tr $6,714,202 

4.085 4.URz ¢ : 24-0, 6,450,520 $1,771,197 38.610,408 : +4 Sve Stowe 43,244,1 15 37,721,715 

trand Trunk ae ° wire Sega Dec.. 2,322,911 ) ( 

1520 152 -eoee-- Jan, 2 wks. 1,525,271 2 ox 2,393,122 44,945,093 14,187,7 

ioe ett “Lake | ence December _.. 3062/3 =a L 26 DOL 24,174,420 22,016,557 Oct 938,261 840.44 al reais . pe 

2°517 2'517 ee Cental ...-December __. 273111321 20 “¢ + 12°544:377  38.600.811 se 0 CEO ASE 3,607,049 3,375, 403 

= ’ = as Db eeceesese << an, ‘4 wk 1. “i ane 4 32 26 yf: >, DSH 2 L283 868 2 ie the” oa SM i A MS cic “see0 
ae 1,415 *Pitts., o. es Weer” a $20,122 1,370,341 1d 560 919 14.058.998 Nov 567,36 TET Pe ee 

IS0l “C..0..C. 8b. December... 3100730 2010016 sabonoia 26.:713.136 Dee.. 610,476 983/057 3,900,653 3,531,908 
DuU a. Central November wk 3.8 2042016 24,594,914 22,515,764 ae = 7,454,516 6,925,339 
) 15 Readi Seale , ined 4 : 3,36 2 OFS.OT78 ¢ ak | = > Ee DR 0 ee See i ere 
wy 1 34: w+ wecesecceess NOVEMIDED .. 3,045,356! et py df Li is 90, 979 10.716,.093 Nov.. 1,067,538 — Ame , ” 

1,4 v yodo rege Valiey........Nove mbe r 7 _- Od: 3 ron yt ryt 17 4: ~ 7,47 U0 17, 108,715 Nov.. 1469'33: : 040, ogre 3 rat 5,428,356 
543 649 N.Y.,Ont & W...... Novembe ene 3074556 1b'552714 11°563'589  Nov.. 1167682 11256904 ry te 
177 538 Buffalo, Koch. & P.. Jan ember 310029 oo 628 3.71 1.578 3,430,497 Nov 172.232 gs a Se 
+4 avd * Pitts, & Lake Erie... November 1 261 a? SULO44 4.565.659 1.9: 350 m2 Nov.. 53 341 FP rynd 1,306,631 1, O60 419 
712 490 Northern Central .... November _ a "oal “4 7 1,2 13, 165 13.352.329 11,721. a92 ? a 340,364 1,460,055 1,862,317 

i12 Phila., Balt. & Wasb November = 1418 y+4 965,637 10.7 ‘4 OR 9.692.308 Nov 259.96] gers. 8 =—6p eee... ee 
347 347 ; 1419,099 1,3u2,659 14617116 13452646  Nov.. 480,44 226.461 581,339 1,941,539 
4,459 4.37 Hy ere | Valiey...... November 564. U83 ’ »L416 3,452,046 Nov.. 480,449 £29,549 4 24997) 3°971 171 
’ oO ‘ 4 °* . US S7 OF ‘ 7s —— - ° = se Baw oe O,4 tay 
v70 "O15 oe Central....... December ... LOS7 Sur 1, O87. 996 2.997 525 2? 857.733 Nov.. 184,685 297.77 irr 
4) a cago & AlWwD .... N sen -& fp ; ot, 561 27 491.410 O-~ 81900 atic eto . ive ] Sl, 538 1,122,316 

818 818 Chic : November .. 1058 849 1’ ; NOL alt 25,319.221 Nov.. 1,342,188 1.613.743 4 wy 4 ’ 
ow oH Wee on. "294,528 eaaes 5557509 5173460 Nov. “309,760 "807,067 G-385.987 b24'361 
Seatral.. Ocwber 52 A egy 5,330 237 861,415 Oct 330,46 215198 2Ui toi 624,36 

6.961 6,908 &t Paci. ne t 602,119 649,150 ” 602,781 2°49 1.366 Oct rn 9 aa ane 1,154,259 1,043,124 

1893 L682 Omaha .-.2 eee. teens ea 2031 ate 4,972,589 26.469.928 24,258,173 = rer 1,024,491 959,733 
429 7,408 Northwest ...........1 re. 1,293,610 1,254,120 P9226 17 - te eeee eee 

7,218 7,231 Kock Island .......... December... 5,717,035 5.090.257 0: 123.300 5.348,561 ie wm imams th od iN aa fan a Sr PA, RD © yy 

‘ 4 seeecscees N sm be = 47 a DOU -w © 4 SD.879. 940 32,931.655 Ey YF) ey of arose < } Oh, ee el 

2,135 1,774 stun . st. P. & 800 - Jan,2wks... 324340 4185310 Wiener aga 32168517  Nov.. 1,668.201 1,486 580 301.210 7,081 0 

374 7199 ee Coast Line.. November anyon _— 7,066 470 6 568.259 Oct 758,076 "748,131 ; 330/159 3319 338 
ee L = oat » 4 uthern a ee Jan » wot ri Pt dnd Z, l 15.769 10, a7 ~ 03 j Q 9Q7 FOF y : ~~ == ‘ a eaten 

1827 1,708 Chesapeake & Ohio ote som <1 1,906,733 30,321, 789 28,51 1168 Nov a, Tin san } Bet 2,377,972 3.014,992 
861 1,853 Norfolk & Western. November .. 111,230 2,033,482 10,531,748 9816327 N "auee Ree 4 here's 5.875.600 6,959,378 

se 3,026 Louisville & Nash Jan rpowr ed 186% v10 vias’ bs Bs 1115) 12,642 570 1612 636 od 924484 Bia 0 re te th 3,9 16,885 

« 426 Mobile & O ais ogee ae * S877 1,028,775 Om vmm 4 +> > 711 ort rales <a s wen ( 4,761.94 

ae 1,226 Nashville, — “ssuallieg + caer . 361,746 309,69 “ns 10 Aa watt x oo a yt 1,093,001 xe 10 905 oa? 330 
336 336 Cin... N.0.é6T.P... .° 913,227 904.160 ret tent Ao vo NO 240,400 327,670 1,316.279 1° 12 99 

1.878 1,878 Centralof soa —- —_ : st sae 143.313 132.320 Pier vid erect} ae 123 rt aon aan 405 931 “S10 726 

‘ ‘ : = ss Se ae 6 rig 4 bs re Ee . 4,82) WwOV 2 ri ‘ “et ony S J 

eit nose Sea beara AIr Line Nov Prete co i ety SIS. LIW) 6.007 278 6.273 O89 Oct 320), 581 14, S91 64 7.244 18,620 
- , ). 1 aZO0 & Mississipp) - Der erabe r "y ye 1,282 D »4 6.32 l 615 5. GOS 087 Nov > 355 ») 15 437 iO 9:33.00) ; 1,194,483 

8,434 8,305 Atch., Top. & 8. F....N menue aes miptprtasinge 4608-252 3390400 Oct.. 25,138 def 7 gE ed 4.096 

5,069 5,U3V0 St. L. & Sap Fran weet, oe mber .. 1.916.483 7,1 12.316 87.872 9n4 99 atown ; yrs * of 12,743 def 241, 294 

6,276 6.205 + dit Pacific. : 3; ovember “ 1.136.922 3852 988 20,018.38 y e 2.867,220 Nov.. 3,1 21.2 74 2,996,368 15.069.689 12,721,673 

3,043 3,043 Mo., Kan. & Texas.. Jan. > — - Se 1,383,000 25,32 '4 1 : 3022-620 Got 1501377 awe Coe 6 996 948 61039 959 

‘ 724» ‘ -- Jan, 2 ¥ O27 eC) erty - 23,022 62 IC * 57 513.875 oe S 

ase 418 Denver & KioG ..... asus nae 47.581 14274192 11 983/992 Oct. 1 soy th L DAS BIS 5. 566.532 5,172,811 

1,707 1665 bn oe Jau, 2 wks... 365839 656 S00 11.265.900 = 10,.644.000 Nov "721.842 720960 + t + 2 $5 3158 408 
’ ‘ v exas @& Pacific .... : - oO =? 0 ‘ Do 96.706 5.707 »2 ata fg tg g+- fees 332.915 3 6s, ny: 

yet 1,006 Int. Great Northern _s a. awe 188.236 aa pt tay: Ai =! Nov... 337.522 240 806 1550668 1,057,981 
700 1,647 Colorado southern .. Jan. ‘ wks O09 isd Ff ~0 B00 1.339.561 3.990.635 A ee.) OS en ee ee ° ovesee 

5,906 5,72: : Sensor 59,070 (288,18 T S24n2 9F2904 #41809 80R 1612.61 

0) & ore Great Northern .....pecember... 3.29485 ‘ 7 1380 474,354 Nov 328,458 353,704 1.699.305 1,612,602 

pees S088 Northern Pacific .... December... 5768 — 4 367 841 39.575 243 28.129.488 cs 

7390 7308 hion Pacific........-November 8. 5 768. = Or d,276 Lod 36.736 851 32,966,206 OF i ee ae cee en) Ries 

° fy Southern Pacitic ... Wovembe 4 96 6, 109,535 32.607.216 30,241.88 Nov.. 3,238.64 Fit -<*s += sees 

8.777 8.568 © November .. 11,224,818 9,618,799 50,810.48 241,887 Nov... 3,238,645 2,833,029 15,968.079 14,572,698 

~ O68 Canadian Pacitic .... Jan, 2 wks Losaeee oe “ vt 50.810,484 44,674,005 Nov.. 4,835,710 3,615,996 20,109.562 15976 925 
154 3.0% " “ -- sve _# 3.000 39,361,375 33.3 3, ~ PO . as wo 9 9 

880 Mexican ~ panchinsen yo 2.574.375 2,15 2.430 31,375 33,373,794 Oct .. 2,784,828 2,274,071 10,057,149 7,479,508 
‘ ee REE EE ~cccecce an, 2 wks.. QE rs 207 eee 8 =— ss oeeeee - eee 
1 = Sas “Mexican R. R........ Dece mbe r ey 15 270.727 4,160,344 3.547.403 Oct 44.999 941.1! “ssces sc coee 
’ 55 Nationalot Mexico Jan, ? wks. zt = 52,400 7.087.300 6 292100 . “ 96 843,844 358.238 
cu -- 949,73! 527,763 7,932,163 173, 530: ee = 
163 7.173,133 Oct... 458,027 402,237 1,744,343 1,538,834 
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MARKET FOR COTTON. 


Although it is becoming quite usual to hear estimates of 
world’s requirements of American cotton at 12,500,000 bales 
or over, the option market weakened slightly on Monday 
because of smaller spinners’ takings at Liverpool, continued 
heavy port receipts and indifference of speculators. Prior 
to the appearance of the ginners’ report the average of 
estimates was 12,000,000 bales, which compared with 9,989, - 
637 bales last year and 12,767,000 bales two year sago. The 
British expert, Mr. Ellison, increased his estimate of world’s 
consumption from 12,150,000 bales to 12,371,000 bales, which 
had a strengthening influence, while the week’s shipments 
abroad are heavy enough to endorse these figures. With a 
good spot demand in all markets and an enormous increase 
in exports as compared with the same week last year it was 
only natural that a further advance in prices should occur. 
The check to mill takings at Liverpool was brief, Man- 
chester spinners consuming freely, and a better domestic 
cotton goods market also gave support. A substantial re- 
duction in Shanghai stocks of goods also encourages the 
hope of an early revival of interest in the export division. 
The visible supply of Am3rican cotton in all po itions is 
much higher than at the corresponding date in any year 
since 1899, and the increase in recent weeks exceeds the 
gain in the same period of any year for over a decade, but big 
stocks have no depressing effect on prices when consump- 
tion shows a still heavier gain. According to the National 
Ginners’ Association the quantity ginned up to January 15 
was 12,046,000 bales, whereas the Census Bureau’s state- 
ment to the 16th was 12,167,873 bales. Some decline in 
option prices followed the appearance ot the official figures, 
indicating that the long account had not expected as large 
a& quantity, but another upward movement was quickly 
started, the export outgo being irresistible as a factor of 


strength. 
SPOT COTTON PRICES. 


Middling Uplands. Sat. Mon. Tues. Wed Thu Fri. 
New York, cents ........... 10.8) 10.80 10.90 10.90 ll. 00" 11.00 
New Orleans, cents.......-.- 10.37 10.27 10.37 10. 37 10.44 lv 44 
Liverpoul, pence............. 5.3 5.386 5.79 5.86 5.90 5.90 


Latest statistics of supply and 
cotton are given herewith: 


movement of American 


Abroad and Three Weeks’ 
In U. S Afloat, Total. Changes. 

1907, Jan. ere 2,321,109 4.352,427 + 362,514 
1906, aaa 1.684,131 2.372,000 4,056,131 23.895 
re’ © Wi ssesnmiad 1.594.715 2,128,000 3.722.715 — 167.835 
30064, © 29. .ccoccoce JOOS 1,862,000 3,198,318 — 132.089 
© We ce endinn 1.641 811 1,574,000 3.220 811 — 119,243 
2 ae 1,694,791 1,972,000 3,668,791 + 142,141 
nt ~~ Biiiceusnenes 1.738.064 1,660,000 3,398,064 — 60,019 
= 2h, exasedee 1.776.712 1,626,000 3,402,712 — 248,000 
an - Biisccavecee 1,789 725 2,973,000 4,762,725 — 126,616 
3806, ** 28...cccccoe 1DMVBSBIS 2.286.000 4,219,338 + 159.473 
: © Se vesess 1.590.100 2.176.000 3,766,100 — 69,005 
i See 1,526,058 1 972,000 3,498,058 — 224,662 
Se | Seen 1,594,449 3,0: 34,000 4,628,449 + 72.977 


From the opening of the crop year to January 18, ac- 
cording to statistics compiled by the Financial Chronicle, 
9,001,253 bales of cotton came into sight, as compared with 
7,525,133 bales last year and 8,472,315 bales two years ago. 
This week port receipts were 299,155 bales, against 111,502 
bales a year ago, and 171,403 bales in 1905. Takings by 
northern spinners for the crop year up to January 18 were 
1,441,446 bales, compared with 1,401,816 bales last year, and 
1,316,661 bales two years ago. Last week’s exports to Great 
Britain and the continent were 323,541 bales, against 161,515 
bales in the same week of 1906, while for the crop year 
4,913,568 bales compare with 3,948,060 bales in the previous 
season. 





MARKET FOR COFFEE. 





Little alteration has occurred in quotations of coffee, a 
fairly steady market appearing at the position to which 
prices fell last week. Steady marketsin Europe, some Wall 
Street support and a decrease in the Brazil movement tended 
to offset the effect of steadily increasing stocks at all points. 
The domestic visible supply has risen to within less than 10 
per cent. ofthe heavy stocks held a year ago, and receipts 
at Rio and Santos ports since July 1 exceed those of the two 
preceding years by 5,400,000 bags. Inthe local spot market 


for Brazil coffee there was a fair jobbing movement, while 
a moderate trade is constantly in progress in mild grades at 
steady quotations. 





THE STOCK AND BOND MARKETS. 


The stock market was erratic this week and fluctuations 
in the active issues covered a wide range. There were oc- 
casional periods of weakness, in which further liquidation 
was in evidence, but better support was afforded and the 
market generally displayed an improved undertone. Deal- 
ings, however, were again largely professional, the recent 
severe decline in prices apparently creating but little increase 
in the outsidedemand. The easier monetary condition was 
the chief sustaining factor, particularly as the local banks 
continued to increase their cash holdings, and the situation 
abroad was improved by the reduction in the Imperial 
Bank of Germany’s rate of discount from 7 to 6 per cent. 

Reading was the active stock, and after an early sharp 
advance was subjected to severe selling pressure that car- 
ried the price down rapidly, but at the lower levels an ac- 
tive demand appeared, and while the subsequent rally was 
sharp, it was not fully maintained. Southern Pacific, 
St. Paul and Atchison were notable for periods of strength, 
that of the first named stock being particularly notable, 
because of its occurrence when heaviness was in evidence 
elsewhere. Union Pacific vied with Reading in the market 
leadership, and like the latter was heavily sold at times, 
but showed good resistive powers. Great Northern pre- 
ferred and Northern Pacific were adversely affected by the 
injunction restraining the former’s new stock issue and by 
the news that legal steps were being taken by the Attorney 
General of Minnesota with a view of annulling the charter 
of the Manitoba Railway. Brooklyn Rapid Transit and In- 
terborough- Metropolitan were among the weakest features 
for a time, but the latter showed later recovery. Central 
of New Jersey, Chicago, St. Paul, Minneapolis & Omaha 
and Minneapolis, St. Paul & Sault Ste. Marie scored sharp 
declines on a Jimited trading. 

Amalgamated Copper receded sharply after early strength, 
but rallied again quickly and maintained a strong under- 
tone in the subsequent trading. American Smelting and 
Colorado Fuel were active features of the trading. United 


States Steel offered good resistance in the periods of de- 
pression and recovered well from the low levels. General 
Electric was conspicuously strong at one period. Virginia 
Iron, Coal & Coke’s further sharp improvement carried its 
price to a new high record for the shares. Knickerbocker 
Ice of Chicago and United States Reduction & Refining 
preferred were notably weak at one time. 


The daily average closing prices for sixty railway, ten 





industrial, and five city traction and gas stocks are 
appended : 

Last yea Sat. Wed. Thurs. Fri. 
Rs ccncccocese ia 42 2 107.31 107 6 107 “74 +f 98 108 28 108 00 
Industrial ......... 101.79 (95 24 96 23 96.53 9640 95 90 


Gas and Traction.. 132.40 110.77 134.07 111. 60 112. 32 112.30 11210 


RAILROAD AND MISCELLANEOUS BONDS. 

The railroad and miscellaneous bond market showed a 
distinct curtailment in the demand, even the convertible 
issues falling off materially in activity. Prices, however, 
held fairly firm, the erratic movements in the stock 
division finding little reflection in the bond market other 
than perhaps keeping buyers aloof because of its irregu- 
larity. The bulk of the trading centered in Atchison, 
Brooklyn Rapid Transit, Delaware & Hudson and Pennsy}!- 
vania Convertibles, Interborough-Metropolitan 443 and 
United States Steel 5s. 


GOVERNMENT AND STATE BONDS. 

The sales of government bonds on the New York Stock 
Exchange included, among United States issues, 3s, cou- 
pon, at 103; and, among foreign issues, Japanese 63 at 984 
to 98%, second series at 98 to 98%; 44s at 93% to 944, second 
series at 9UE to 914; 43 at 844 to 842; Republic of Cuba 5s 
at 1023 to 103$; United States of M>xico 4s at 93% to 934 
and 53 at 99. Among Stite securities, Virginia deferred 6s, 
Brown Bros. & Co. certificates, sold at 20. 
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NEW YORK STOCK EXCHANGE. 





JW eekly ond Yearly | Beocore « Stocks ¢ aastatin Bene. 


STOCKS, 


Adams Express ...........-- 
Albany & Susquehanna .... 
Allis-Chalmers .........-«.-. 


GD Pek. .....-..-.. 


a “id Cc opper anereee 


American Ag’! Chemical. 


Se ree 
*American Beet Sugar 
ee 
American Car & Foundry . 
RE nn nconscecscoceccewes 
Amcrican Coal .......-....... 
American Cotton Oil......-.. 
EES EERIE RRR eer 


American District Tel 


American Express .......... 
*Americal Grass Twine..../' 
Americ y Hide & Leather. .!1 

0 eer 


American Ice Securities 


*American Lilseed _._...... 


0 See 


*A merican ‘Locomotive ..... 
St Ts cesae tbveknnskaedene 


*American Malting ....... 
do vret ‘Tr RR . 
American Pneumatic Serv 
do pref ... 
*American Smelters ey b 
*American Smelt & Re : 


ee 
*A merical a peppers 


i PE inthechenedvtinedos 


Americab Steel Foundries... 
Pi cckcminatiobbnginweoees | 


*American Sugar Ref.. 
le EE ccnvciersednssses 


American Tel & Cable....-. . 
American . >), ee 
Anmicrican Lob pref bew ....|1 


*American Wovlen 
4. ae 
*Anaconda ee r 

Ann Arbor : 
aS 

Ass'd Merchants’ Ist pre f. 


Atch, lop & Santa Fe ...... 
do pret _— 

Atlantic ¢ ‘oast ee 

Balti — > GRRE. «< acs . 
do pref ‘ ia etbabate 

Bethichem steel . jineeasn 
do pref 

Brovklyn Kap id Transit. 

Brooklyn Umion Gas....... 


Brunswick City 

Buttalo Rochester & Pitts. 
do pref . ay 

Buffaio A Susq pre of 

*Butteiick Co .......... 

Canada Southern 


Canadian Facitie .-.. errs: 


Central & s Am Tel 


Central Lwather.........-<<. 


do pref..... 
Central k R of New voy 
Chesapeake & Onio .... 


Chicago @& Altom ............ 


do pref 


Chicago, Bur & Quincy: — 


Chicago & FE Liiineis pr 
Chicago Great spol ang 
do pref A . 
do prel 3B - 
do debentures _..... 
Chicago, tnd & Lou pret 
Chicago, Mil & St Paul 
ao pre! 
Chicago & Northwestern. 


8 ET aS re 


Chicago, St Pp. MA Omaha 

I i ie oi tiechin naga 
Chicago Term ‘Trans. 

do pref .. son ehsaege 
Chicago Lopion Trac 

do _— byte ea Meee 


Cley, ¢ In, ¢ mi @ BG Bs. cccccs 


Clev, Lor & Wheeling ...._ |i 
gg SS ee 


Cleveland & Pittsburg 
do Special ; 

© olorado Fuel & Iron 
do pre 

Colorade Pen lier " on 
ilo ist tery 
ao vd 


Col & H art oal & Iron......|4 


Consvlidated Coal 

Consolidavced Gus _ 

Corn Products Retinip ge Co 
do pref... 

Delaware & Huds nm 


Delaware, Lack & Western 


Denver & Rio Grande 


Des Moiues & Ft Dodge 
Detroil southe - hg ee 


ae ee 


Detroit | hited Railway . 


cere fg 

*Dostil le ms se uri Lies 

‘Duluth SS @& Atl .... 
ade 

E: .stman Kodak Co 

Electric Storage Battery 

Erie. 

| 


«cit? pre f 


Federal Mining & smelt ing 


tat? prel . 
General Chemical! 


rreat Northern pre! = 
Great Nortiern Ure ctfs 


Week 


High 


“s*eee- 


gy 
Vz 
1i9’s 
116 
i 
45% 
133 
“97g 
3348 
101 
235 
10544 
lol 
Zs 
L174 
Y3S% 
1% 
61 
73% 
bilo 
IST 42 
38 
101 
1V0 
52! 
25 
OT 
vances 
aA | 
24 
i | 
15v 8 
lot 
1914s 
235 
loi 
L695 
y 
si 
17% 
vv 
bed ‘Rr 
Sd ‘b 
37 
os 
aT 14 
5 
oly ty 
2454 
9 T. 
O10 
oe *4 
Si 
TH 
72\ 
5 Bq 
4" 
7 
bi 
a> ~ 
74%4 
Lo. 
Lol 
L7A 
79 j 


Low | 


“sees 


ss) 
- ‘ 
Sc. »- 
te 
~ 


id 
ooo 
wy * 


I 
Ce 
se” 0S 


High 


e+eeeertrs ee eee 


16%. Jan 
43% Jan 
IWl% Janu 
25% Jan 


232 Jan 
SO Jan: 


1544 Jan 1 
he 


103 Jan 


oe Jan 


304 Jan 


Ss Jen 


19% Jan 1 


36 Jan 


743, Jan 10 
lt 


lll®Y Jan 
33g Fan 
28 Jan 


102% Jan 


29 ] ly J an 


LOS 44 Jan 
lO] 5a Jan 
13354 Jan 
i222 Jan 


9ily Jan ! 


20% Jan 
65 Jan 
§55% Jan 
lll Jan 
lito Jan 


135 Jan 
=) Jan v. 


ils Jan 
0) Wy Jan 
1952 Jan 


os Jan ~ 
lOlls Jan 1 


6 £=Jan 
27 Jan 
60 Jan 


eneeeer sere eee 


Og lan 
234 Jan 
17O Jan 
165 Jan 
> Jan 

> wsan 


Te Jan 


’ Jan 
jos Jan 


Jan 
SO%, Jan 
SS Jan 


se | _— 


a an ee 


» I 


ad he ts St 


— 


ot het Rod 


lo Jan 


02 Jan 22 
6:3 dan ‘2.2 


Year. 


14% Jan 19 
37% Jan Ji 
lll Jan 1 
23's Jan 17 
204g Jan 19 
SO Jan 2] 
iyJan 3 
100‘, Jan 2 
29g Jan 19 
90 Jan 2] 


oo 6 Jan 7 
Us Se Jan 19 


2 Jan 11 
Zs Jan 
92 Janld 
145 Janly 
ll4y Jan 2 
197% Jan ll 


eoeee eee er eees 


10243 Jan 19 
i Jan 2 
vis Jan 25 
116 Jan 19% 
QS Jan > 
ISln Jan 3 
61 Jan Lv 
745% Jan 2) 
110 = Jan $ 
l4‘,Jan 4 


; 
94% Jan 14 
Lso yg Jan 25 


3433 Jan 19 
OL Jab i 
210 Jan 2) 


lo Jan l 
69% Jan 15 
~34 Jan 21 
77)0«6Jan 21 


o4+e Jan 


145 10 
15” Jan 1% 
lI8o)0=6Jan 1s 
226 Jan s&s 
160 Jan 2 
160) =6Jani1s 
9 Jan 1g 
23'o Jan 1 
o Jan vl 
16% Jan 21 
Ss Jan 24 
lOovigJan 7 


5044 Jan 1% 
Sok Jun 1 
00% Jan 1% 
66% Jan 271 
D> Jan 2! 


"iia Jan 19 
YT lo Jan ll 
94% Jan 19 


2z%Jan 2 
S234 Jan 2 
"10 Jan ] 
sv Jan } 
37 Jan 17 
17 


LD Jan 


17 lan 
: yan —.9 
7 ; Jal ]*) 

ri 4 J 13 17 

623, Jan 17 


160) 36Jap [8 
244 Jan 1! 
+ Jan Je 
LOO Jan 11 
ld % Jan 1 
Meo Jan v4 
167 Jan 21 
Jan 19 


STOCKS 


Continued, 
ee Ot ] 
ee DUET .ccancssanenenees 
Se 
Havana Electric Railway...| 
chun: sttecusiatiebhmewes 
Hocking Valley.............| 
—_ reece ene 
Homvestake Mining ........-. if 
IUinois Central ............ 

do Leased Lines...........|/ 
Inge: soll-Kand.............. 
|) aaa 
Interboroagh- Metropolitan. | 
Sere 
International Paper. .......- it 
RTT ee 


*International Power Co ...|i 


International Steam Pump it 


Week. 
Friday| High 
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RRR REEERERIER if 
BOWE COOP .nccescvecsseces 
lt co. niedininatebanxcuwes 
Kanpawa & Michigan........ it 
Kansas City, FtS & M pref| 
Kansas City Southern ...... 
ca a \; 
a & Des Moines ..... it 
|, See 
Knic kerbocker ae 
i” REST A SES 
Laclede Gas ei dieeiacaaial sisi aceite 
2, eee 
Lake Erie & Western....... 
EEE RETR E 
EES 
| aera 
Louisville & Nashville ..... 
Mackay Companies ...... 
iin er ae a 
Manhattan Beach...........]{ 4g 
Manhattan Elevated........ 14° 


*Metropoiitan St Railway-../+104 


Mex:can Central .........-.| 
Michigan Central ........... 
Mic — State Telep....... 

| RECN ARN 
Minn & RD écisticoniucdts 


do pref Kb abeintetesscneetl 
M, SEP @&638 M............ 


SRE EE 


ye Kansas & Texas. .| 
| ERR a | 


Mivoati Pacitic 


te I ly 
Nashville, Chat & St Louis.| 


*Nation: il Biscuit Co 


Ee 
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es eo is 
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New Orleans Ry & L ight.. 
fe eee: 
“New York Air Brake 

New York Central .......... 

New York, Chi & St Louis. 
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do % Zil pref i iitine 6 bie ee ee me 

New Y <i Dock.. 


“eee eee 


ee RO ae 


New York & Harlem 


New York, Lack & Western j 1° 


New York, New H'n& H'é 
*N Y& NJ Telephone : 
N Y, Ontario & Western... 
Novtolk Soutnern..._.. 
Norfolk Western .....-.. 
RRS SE I ae 
North American 
Northern Central _.. 
Northern Pacitic.... 
Ontario Mining 
re CAIUS oc ccccoccccccecs 
do lst pref.......- 
ree 
Pacific Maal _.... 
Pe nusy lvania Railroad... 
People's Gas, Chitago......-. 
Peori i& hastern 
Pere Marpuette ............ 
aT Re ee aoe 
PAPER CO . .cccacccccce 
Spry re es Rapid Transit. 


P, C, O & BE Luts ceccccccs. t 
Ae A 

Pit'svure ¢ Rn a 
8 SRE eee ae 


P, Fort Wayne & Chicago 
Pressed Steel Car 


ee ee 
TID, oc cciuieacanace 
oo "aa 


SE A ESR ee 
R R See Lliinois Cen ctfs. 
“Railway Stel Springs 
To ink: Ctrninbhiitie ding iitatoa 
Se ee 
do Ist a salt 
do 2d prel ata eT 
(+public Tron & Steel ..... 
a ree : 
Rock — Re Oe ee 
do pre 
Rome W ate rlown & Or: re 
Rubber Gools Mtg pref... 
Rutland pref ..... 
St Joseph & Grand [sland 


=a 


do 2a pret. 


SLAS FC & E I ctfs 

ade pret cts . 
St Louis Southwe stern 

do 
Sears- Roebuck pf ........... 
Sioss-Snett steel & Lron Co 

do pref 


Southern P acitic Sinise vakaareiod 
eee 
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Tennessee Coal & Iron ..... 
MOSER COMBTEE. «6 ccccccss cscs 


Im! 
® 


a Sw 


os 
~~ ~~ be 


Oro) 
_— 


~~ 


a 
ry 


_— 
tS DS LH DDI ot Ws 


ta 
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oO 
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75% 
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Rl 
5U 
37 
734 
Ons 
~~ 
47 
“a57° 
2s 
60 
jl 
64 
65% 
Kh 
62 
140 
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t 
143 
107 
20 
57 ly 
90) 
12] 
1538 
OY “Bs 
G1 
Ss lo 
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S4 
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72% 
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L377 
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Sb 
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i 17 ~ 
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Sa, So 
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ee eer eee ew eeee | ee ee eB eee nees 


24 60 Jan 24 


YiN Jan 4 
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5 3534 Jan 18 


S|} 139 Jan 25 
15 77 Jan 4 
8  116%Jan 2 
5 13% Jan 21 
3); 84%Jan 3 
7 70 Jan19 
3, 102%Jan 9 
Qg 564s Jan 22 
17 264 Jan 17 


eeseeeeeon | Feeee e200 88888 


| S7% Jan Zl 
10 Ss Jan 21 
} So Jan 25 


2 Iwty Jan 2 
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Tole do, "Peoria & Ww pe gge | 
Tole do ) Kullways & Light . 
og Louis & W est D. | 


w 


Ty vin city Rapid Transit. . 


*Lnion Hag & Paper Co..../f 


ref 
United Cigar Mtg pf 
U n a i ys luvestwent CO...) 


U n vd tye St Lows pref 
‘USC abst Iron Pipe 


US Realty & Improvement tf ty) 
*U S Reduc & Retining 
do : peontecgusecéecooeses 


Va 4 ng Coal & Coke. 
*Vulcan Detinnuing 


pret 
We ‘Ls wing E Xpress. . 


WwW estinghivust E. & M.. 


{ 
' 


Friday) High 











High 


37ig Jan 7 
85 Jan 17 
123 Jan 

29 Jan 
33% Jan 
53% Jan 
1024s | 1U8% Jan 


ee 


49% —_ 
8Y Ja 


is 
Jan 16 
Jan 10 
901g Jan 
aoe Jan 
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~ Jan 
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34 Jan 
53 Jap 
ls Jan 


30 lg Jan 
SiN Jan 


Jan 
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37%4 Jan 
21: By Jan 
25 ‘g Jan 
51 ly Juu 





“ees eee 


—— 
WO +349 -369-1-3-0 + 





i ad ht bh 
i ie er en td eee 


Low 
"33 Jan 19 
83 Jan 


28 Jan 


30g Jun: 


5U'y Jan 


1021's Jan 


dato Jan 


S83 Jan 


127%, Jan 


pZly —_ 


46 Jan 





ACTIVE BONDS. 








American Spirits Mtg 6s 
Americubn Tubacco Cu 48...- 
American ‘Tobacco 6s. 


Auantic' ( ‘vast Line 43. 


aay sprint & ‘ Yuio Liens bk 3 
do BL ki « WwW V 48 


sesshive up ‘ran ret 4s. 
Brookiyn haplat Transit ¢ 
Brook ly Union Bl ist os . 
Brooklyn Union Gas os .... + 
Cai telat suvuthern lst 


Ce ntr: il ot Ge orgia cu ry 


{ entra of Ne Ww Jer Tse y 
Che ~ & p Ohi vo cou 5s . 


ae kuch « All lst con is. 


do Deuver Divisiou 
} ul & kusi Lilinels con 5 


Piss Lind & Louis ret OS 202 


—_ 


ale 
Friday} 


Adams Express 48 .......... 1102 % | 
Aluany & Susquehanna 3448 
American Cotton Ol 4&8... 
AmericaD Hide & Lea 6s... 


~ 


4 Jan 24 


High 


102%; Jan 


Jan 


$}* ly dali: 
Ss! 4 Jan 
5 « Janu , 


Jan 


Jan: 


Jan 
4 Jan 
a7 ali 
Jau 
Jan 
Jan 
Jal 


2 Jan 


Jan 
Jal 
Jan 


Ji VL 
“a Jan 


oy. = Jan 


Jal 
Ja 


Jali * 
Jau J 
2 Jun v: 
Jab | 


Jauu 


Jan: 


Jan 


Jan * 


Jau 
Jan 
Jan 
dau 
Jun 


Jal 


Jan | 


Jan 
Jan 


ly Jul 1 


Jan 
dall 
Jat 


Jan ij 


| . 
Ja a. 


Jat 
| ili 


jan j4 


Janu 


Jul , 


Jan 
Jau 
Janu 


Janu lt. 
Jan 2: 
4Jan 
i Jan 
103% an 
» Jan 


et a 
Te STS he eb 


Year. 


Low 


102k, Jan 
106 Jan 


91 Jan 
SY Jan 
SS Jan 
lov «Jan 
7b Ju 


1Us 72 Jan 
$04 Jan 
101 Janu 
92 Jan 
2 is Jan 
104 Jan 


Ya le Jau r 


so Jan 
91lio Jan 
10144 Jan 
SU. Jan 
95> Jan 
“Olo Jan 
Ss J ili 
10S) =Jan 
LUG ‘ys Jan 
10b's Jan 


OO Jan 
Ullo Jan 
Ovo Jau 
yO Jan 


be bed bee * 
‘ 


734 Jan ° 
63 Jan: 


97% Jan 

Jau 
934 Jun 
115 Jan 
10+ Jan 
990% Jau 


“+e eer een eee 


102) «6=Jan 


59 Jan: 


99% Jan 


(or, Jan * 


G1lén Jan 
Lvs Jan 
LOL Jan 


112% Jan 
7o% Jan 
és by Janu 
G2, J iti 


Ho's Jan 
104%, Jan 
LOY Mn Jan 


Ys3%, Jan 
Jan 


—" 


| Last | 


ACTIVE BONDS | gig | Week. 





Continued, Friday) High Low 
Erie general 4s............ .. 86%| 87 | 86° 
BP le Sr Ee Or OO ecivcvenucecd. cd ccc 9Vl4%}| Bl 
Evansv'e & TH Ist gen 5s. Ey te sasese I sanane 
Ft W & DC Ist 68.......... 110 | 110 
FtW & Rio Grande lat 48..1 .cccoe | cocce | ccccce 
G B & Western deb B ...... 14 14 14 


Gulf & Ship island 5s 
Hocking Val'ey 4448 
H & T Cen aan ers 
Illinois Cen 4s, 1952........ 


Us ae | 101%/| 101% | 101% 
Int & ae Northern BESS och cchace | 5 

NS SE IES AIS | atinene EB <gneds | ensued 

do 3d 48. Ae RI ee Ae eis | 79 7 


Inter-Metropolitan 4498 ....) S1% 81% | Sl 


International Paper 6s 

_. .4 | _-e eae Pe 
Internat] Steam — 6s. [1106 
lowa Central ist 5 


_ Ss eae | ee Fert ro — 
Kansas City, FtS& Mem4st 82 | 824) 82 
Kansas City Southern 3s.. 72 #%| TT | T1% 
Lackawanna Steel 5s ....... 101 | 101 | 101 
Laclede Gas 58 .............. 141043, | 1105's | 105 
Lake Erie & Western lst 58't113% | ------ | ...... 

|) See ‘4107 % | ------ | ------ 
Lake Shore gn 38.........- 94 | 94 | 93% 

OS eee | 98lg/} 98% | GS 
Long Island U nified alt Bee tél. S oeenae | 

do gen g 48 ......- .---- 99 | 99 | 9 

OS PETITE ETE 994, BV! 99 
Louisville & Ark }st5s....) ...... | ecesun , saan 
Louisville & Nash Unified 48 101 | 101_ | 100% 

RS ae 971, Y7% | I7% 

do So Ky, Monon joint 4s. cece | sesese | ceccee 
Manhattan con 4s........... #100) «=6| 100% | 100% 
Metropolitan Street R pent t1O8 =| ewe see | ee neee 

do Refunding 48 .......... i+ 84 | Sod 84 
Mexican Central con 4s ....| 85% | 85% | 85 

do Istimcome..........-.--. t 243, 26 25 

do 2d income ..........---- 182! 19% 1742 

I ia, ea SEQ@E ft ccccce | ccccen 
Minneapolis & St Leonss +109 | 110 | 

941 | 


do ist & re 


¢ | 9 
Missouri, * od a Tex lst4s 98 44 | 
ae a ne ie a ea IRS S73 | 
do ext g5s . EY RISO 4102% | 103 
7“ ,, 1° terpenes 106% | 106 
ees | 104% | 1045 
105 


Missouri P acific trust 5s.. 
do collateral 5s 
do 40-year 4 percent loan jt 89 


Mobile & Ohio gen 48-...-.--. asi | eccces | cccese 
Nassau Elec 48.............-.- 84 | 34 | s4 
National Mexico 48.......-.. t S6ly | ------ | cccees 
I etna ee Sidi S168 = |. cease a 
N,C & St Louis con 5s .....1113%s | 11342 | 113% 
New Urieans ky & L 4108.. 4 SO | ------ | cces 
New York Central gen 3428.) 93 W354) WSF 
ov “SS . Sees 99 | 99 | 98% 
do Lake Shore col 3428....) 87lg | &8 87k 
do M C collateral 342s.....) 8614} S74) & 
N Y,C & St Louis 48 ....... (10381, | 103_ | 10% 
NYG,EL, H & P4s..... t S44) 84% S41p 
do collateral tr 58 ........- lusty | 108% | 106% 
N Y, Ont & West ref 48 ....) 10012 | 1002 | 100% 
Norfolk & Western con 4s... 99 IU vd 
do divisional Ist lien 4s...) ...... | ------ | ------ 
do P,C & © joint 4s....... Olly 9i%)| 9 
Northern Pacific prior 4s. ..; 101%, 2 lu 
do general 3S .............. 73% | 73%) 73 
NPGN jt4s.Cc, B& Qcol O51, YO $5 
Oregon Ky & Nav 48....... tT YS to v5% | 9 
Oregon Short Line Ist 6s.../1123% | 124 | 12: 
do consol 5s : Af11B% | 113 | 113 
a G45. HW4% | 4 
Pacifie Coast 1st 5s OE, ees 109 | 10 
Penusylvaniacon 3428,1912) 97%) YiI% | 95 
do conv 34us, 1915......... G4 HW4 4g vs" 
Poosta & BE ieté .......<<e<- G41y G4 94 
I... ccnacd< ctcmins + 70% | Tle] Tl 
Keading gen 48 ............. 98 3g V3%3 | 97 
do Jersey Cen col 48 ....-. 953 9612 ?6 
Kio Grande W 4s .......--. t 94 Yt | 94 
do col tr 4s .. seen! saanes 4 Senge 1 eanens 
St Jo & G Isl Ist 4s. scecl* G26 9248) 9: 


st L & Iron M 5s 
ga a 87 ly SS te 
do River & Gulf Div oe Tei Pee 


StL &S Fret 4s i cieeiidbenten 82 $243) 8 
do general 5 wéessacanoucet= nn 8 | essen ate 
do gener: lee. smnitiaites FIDBe | --ccee 
St L & Southwest Ists .....| ...... 442 ‘ 
RN eS aes S22 
EE aa cmeniene ox > Tite | cceace | cccees 
St Paul, M & M con 6s .... 130%, | 13 113 
AIA ES Te #108% | 103% | 108 
do Mont: ina ext | Se Spay een ate 
San Antonio & A P 4s ...... SH lo s7 By 
Seaboard Air Line 5s ....... 100 1002 | 100 
_ < — Ti ee« eces Slig a 31 5 
So Car & Ga list §s......... 106 1U06's | 106 
Su Pacific ref 48............. O47.) 4% ¥4y 
Ce wae mh dy Say Rm hk» 
Southern Kailway 5 flivy | lis 112! 
do Mem his Dicielon 66. t11L5 ig | ------ | 
ee ee ee Oe GO. . 6s cccencel 4... O4 ¢ 
do St Louis Division 48... 93 #5 : 
Te nuessee Coal & Lron gen'l mi 9444 ¢ 
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BANKING NEWS. _ 


New National Banks. 

The Mount Vernon National Bank, of Mount 
Vernon, N. Y. (8516). Capital $200,000. Horace 
Loomis, president; Herbert T. Jennings and 
D. M. Hopping, vice-presidents ; 3. K. Raymond, 
cashier. 

The First National Bank of New Albany, 
Miss. (8514). Capital #65,000. Succeeded the 
Citizens’ Bank & Trust Co. 

The First National Bank of Emma, Texas. 
(8515). Capital $25,000. L. T. Lester, presi- 
dent: E. B. Covington, vice-president; Wright 
Gunn, cashier. Succeeded the First State Bank. 





Applications to Organize. 

The Gadsden National Bank, of Gadsden, Ala. 
Capital $:00,000. Correspondent, W.G. Brockway. 

The City National Bank of Ridgefarm, III. 
Capital $25,000. Application filed by John W. 
Foster. 

The First National 
Ind. Capital $25,000. 
Wm. A. Lewis. 

The Commercial National Bank of Covington, 
Ky. Capital $100,000. Application filed by John 
R. Bullock. 

The First National Bank of Laurium, Mich. 
Capital $100,009. Application filed by M. E. 
O’Brien 

The Kalispell National Bank, of Kalispell, 
Mont. Capital $50,000. 
J. T. Jones. 

The People’s National Bank of Westfield, N..J. 
Capital $50,000. Application filed by J. H. Case, 
Plainfield. 

The First National Bank of Madisonville, 
Ohio. Capital $50,000. Application filed by 
Louis A. I[reton, 1501 Union Trust Building, 
Cincinnati. 

The First National Bank of Oregon City, Ore. 
Capital $50,000. Application filed by C. D. 
Latourette. 

The Buchel National Bank of Cuero, Tex. 
Capital $100,000. Application filed Otto 
Buchel. 

The First National Bank of Thornton, Tex. 
Capital $25.000. Application filed by Williams 
& Bradley, Groesbeck 


Bank of Williamsburg, 
Application filed by 


by 


New State Banks, Private Banks and Trust 
Companies. 

The People’s Bank of Greenwood, Ark. Capi- 
tal $25,000. Filed articles of ineorporation. 

The Bank of Bowersville, Ga. Capital $25,000. 
W. C. Mason, president; S. A. Verner, cashier. 

The Harris Trust & Savings Bank of Chicago, 
Ill. Capital $1,250 000. Organizing. 

The Hudson State Bank, of Hudson, Ill. Capi- 
tal $25,000. Organizing. 

The Farmer,’ Loan & Trust Co. of Streator, 
Ill, Capital $100,000. Organizing. 

The Pontotoc County Farmers’ Union Sav- 
ings Bank of Ada, Ind. Ter. Capital $25,000. 
Organizing. 

The Security Bank of Eddyville, Iowa. Pri- 
vate. L. A. Andrews, president; E. O. Hedrick, 
cashier. 

The Citizens’ Savings Bank of Waterloo, 
Iowa. Capital $100,000. W. B. Jameson, presi- 
dent; F. C. Brenniger, cashier. To commence 
business February lI. 


Application filed by | 


The Citizens’ Bank & Trust Co. of Ashland, | 


Ky. Capital $128,450, 
dent: J. S. Head, Jr., cashier. 

The Citizens’ Trust Co. of Elizabethtown, Ky. 
Capital $15,009. Incorporated. 

The Lake City Bank, of Lake City, Mic 


To 


} 
i) 
hie 


Ss. D. 


MeGregor, cashier. commence 


February 1. 


W. H. Dawkins, presi- | 


| vice-presidents ; 





The People’s Bank of Bevier, Mo. Paid capi- | 


tal $10,000. Thos. Edwards, president; C. F. 
Hale, vice-president; Waldo Edwards, cashier. 
The Home Bank of Ohiowa, Neb. Jos. Story, 
president; F. vice-president; F. J. 
Sieber, cashier; E.J. Lynn, assistant cashier. 

The Bank of Lilesville, N.C. Capital $10,000. 
J. F. Alexander, president; H. J. Wall, vice- 
president; B. R. Wall, cashier. To commence 
business in March. 

The Madisonville Deposit Bank, of Madison- 
ville, Ohio. Capital $25,000. R. J. H. Arehiable, 
president: G. L. Kreiger, vice-president; R. E. 
De Wire, cashier. 

The American Trust & Savings Bank of 
Springfield, Ohio. Paid capital $190,000. N. H. 
Fairbanks, president; P. A. Staley and W. H. 
McCord, vice-presidents: H. E. Freeman, secre- 
tary and treasurer. 

The State Bank of Manchester, S. Dak. Or- 
ganizing. 

The Athens Bank & Trust Co., of Athens, 
Tenn. Capital $50,000. Incorporated. 

The Farmers & Merchants’ State Bank of 
Grapeland, Texas. Paid capital$15,000. G. E. 
Darsey, president; J. J. Brooks, viee-president; 
S. E. Miller, cashier. 

The First State Bank of Laredo, Texas. 
Capital $100,000. J. A. Ottis, president; M. A. 
Hirsch, viee-president: J. K. Wood, cashier. 

The Farmers’ State Bank of Shiner, Texas. 
Paid capital $25,000. Chas. H. Flato, president; 
J. Dreyer, vice-president; R. G. Flato, cashier; 
A. G. Lickey, assistant eashier. 

The Imp.rial Bank of San Francisco, Cal. 
Filed articles of copartnership. 

The Pensacola Bank & Trust Co., of Pensacola, 
Fla. Paid capital $100,000. O. L. Bass, presi- 
dent; F. L. Wilkinson, vice-president; G. C. 
Scudamore, cashier. 

The Hesston State Bank, of Hesston, Kan. 
Incorporated. Capital $10,000. 

The Citizens’ State Bank of Maryville, Kan. 
Capital $30,000. Incorporated. 

The Bank of Stella, Mo. Paid capital $10,000. 
James Carter, president; J. M. Maness, vice- 
president; J. C. G. Lentz, cashier. 

The Citizens’ Bank of Ogallala, Neb. 
porated. Capital $25,000. 

The Cohocton Banking Co., of Cohocton, N.Y. 
Private. Chas. Oliver, president; G. A. Went- 
worth, cashier. 

The Lockport Trust Co, of Lockport, N. Y. 
Capital $100,000. Surplus $25,000. Incorporated. 

The Port Williams Banking Co., of Port 
Williams, Ohio. Organizing. 

The Union Bank & Trust Co. of Bluefield, 
W. Va. Chartered. Capital $200,000. 

The Avon German Bank, of Avon, S. Dak. 
Capital $55,000. J. F. Campbell, president; 
J. C. Greenfield, vice-president; B. Brandt 
eashier; J. O. Smith, assistant cashier. 


Sieber, 


Ineor- 


Change in Officers. 

The Third National Bank of Lexington, Ky. 
Younger Alexander is now cashier. 
The Third National Bank of Baltimore. Md. 

3. Crouch is now cashier. 
The Minnesota National Bank of Minneapolis, 
Minn. A. D. Clarke is now president; F. L, 
Williams, vice-president: J. D. Uttendorfer, 
eashier. 


A. 


The National Bank of Commerce, Minneapo_ 


are: S. A. Harris. 
and A. A. Crane, 
Harris, cashier: W. F. 


The officers now 
E. Kenaston 
W. S. 


lis, Minn. 
president: F. 


| MeLane, assistant cashier. 


business 


The Bank of Cold Spring, Minn. Private. 
P. P. Maurin, proprietor. 
The Bank of Verdi, Minn. Private. Fox & | 


Wilbern, proprietors. 
The Central Bank of Brookhaven, Miss. Capi- 
tal $100,000. 


Organizing. 





The Union State Bank of Minneapolis, Minn, 
A. E. 
The First National Bank | 


Nelson is now eashier. 


f Owatonna, Minn. 





J. M. Diment is now vice-president ; C. J. Kin- , 


yon, cashier. 
The Belvidere National Bank, 
— -. ole 


The Guaranty Trust Co. of New York City 


of Belvidere, 


Srookfield is now cashier. 


; @ - 4 ° . a . 
| Geo. G. Henry is now vice-president, vice O. Le 


' . . 
| G ubelman, resigned. 


' 


The National Bank of North America 


IN NEW YORK 
CAPITAL $2,000,000 
SURPLUS, 2,000,000 
DEPOSITS, 20,000,000 


WE SOLICIT YOUR BUSINESS 





Merchants National Bank 


FOUNDED New York. 


i803... . 
Resources, $25,000,000. 








THE NATIONAL PARK BANK 


OF NEW YWoRE 
ORGANIZED 1856 


Capital and Surplus, $10,000,000 


RicHARD DELAFIELD, Pres. 
Joun C. McKeon, Vice-Pres. 
Maurice H. Ewer, Cus. 

nED’K O. Foxcrort. Asst. Cas. 


GitBert G. THorne, Vice-Preg, 
Jouw~n C, Van Cukar, Vice-Preg, 
Vircoam O. Jones, Asat, -Cag. 

Wisciam A. Matn, Asst. Cas 





BODINE, SONS @ CO. 
BANKERS AND BILL BROKERS. 


Dealers in Com- 
mercial Paper. 
Collateral Loans 


Negotiated. 








129 South Fourth Street, 
PHILADELPHIA. 





The Winona Deposit Bank, of Winona, Minn 
P. E. Baumgartner is now vice-president; F. A, 
Lemme, cashier. 

The Northern National Bank of New York 
City. Emil Seyd, Jr., is now vice-president. 

The Merchants’ National Bank of Defiance, 
Ohio. F,S Stever is now cashier. 

The Milwaukee Trust Co., of Milwaukee, Wis. 
Robert Camp is now president ; D. C. Green and 
Chas. Allis, vice-presidents; S. Stockdale, see- 
retary; P. O. Kannenberg, assistant secretary. 

The First National Bank of Corona, Cal. C. 
A. Kinney is now president; W. H. Jameson 
vice-president. 

The Canton National Bank of Baltimore, Md. 
Frederick A. Dolfield is now president. 

The Peninsular Savings Bank of Detroit, 
Mich. J. H. Johnson is now president; H. Car- 
hartt and F. P. Byrne, vice-presidents. 

The American National Bank of Kansas City, 
Mo. Jotn C. Hughes is now eashier. 

The Merchants’ National Bank of Nebraska 
City, Neb. Joy Morton is now vice-president ; 
vice W, A. Cotton. 

The Commercial Bank of Harrisburg, Pa. 
Chas. A. Disbrow is now president. 

The Merchants’ National Bank of Philadel- 
phia, Pa. Wm. A. Law is now vice-president: 
Thos. W. Andrew, cashier. 

The First National Bank of Meeteetse, Wyo. 
Adam Hogg is now cashier. 


Miscellaneous. 

The First National Bank of Talladega, Ala.. 
has consolidated with the Talladega National 
Bank under the jatter title. 

The Fort Smith Trust Co., of Fort Smith, 
Ark., is to change its name to the Fort Smith 
Bank & Trust Co. 

The Farmers & Merchants’ Bank of Tulare, 
Cal . is to be converted into the First National 
Bank. Capital $25,000. 

The State Bank of Commerce, Shoshone, 
Idaho, has inereased its capital to $100,900. 

The Muscatine Savings Bank, of Muscatine 
Iowa, has changed its name to the First Trust & 


| Savings Bank. 





The Presque Isle County Bank of Rogers, 
Mich., has been sueceeded by the Presque Isle 
County Savings Bank. 

The St. Anthony Falls Bank 
Minn., has inereased its capital to $209,000 


of Minneapolis 
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The o esiianad National Bank of South St. 
Paul, Minn., has increased its capital to $100,060. 

The First National Bank of Kansas City, Mo., 
has increased its capital to $500,000. 

The First National Bank of David City, Neb. 
F. W. Ruzicka, cashier, has resigned. 

The Morris County Savings Bank, of Morris- 
town, N. J. D. H. Rodney, secretary and treas- 
urer, is dead. 

The Albany County Savings Bank, of Albany, 
N. Y. Frank E. Cooley, assistant treasurer, has 
resigned 

The Mert » Trust Co. of New York City. 
Chas. A. Conant, treasurer, has resigned. 

The Nassau Bank of New York City. 
H. Richardson, president, is dead. 

The Trust Co. of America, New York City. 
Raymond J. Chatry, secretary, has resigned. 

The Hough Avenue Savings & Banking Co. 
of Cleveland, Ohio, has changed its name to the 
Hough Bank & Trust Co. 

The Bank of Commerce, of Kaw City, Okla. 
is to be converted into the First National Bank. 
Capital $25,000. 

The Kershaw Mercantile & Banking Co., of 
Kershaw, S. C., has transferred its banking 
business to the Bank of Kershaw. 

The Northern Securities & Banking Co. of 
Seattle, Wash., has changed its name to the 
Northern Bank & Trust Co. 

The National Bank of Waupaca, Wis., has 
changed its title to the Old National Bank of 
Waupaca. 

Joseph B. Martindale, assistant cashier of the 
Chemical National Bank of New York City, has 
been elected a direetor and vice-president of the 
bank. Mr. Martindale became credit clerk in 
1899 and assistant cashier in 1902. Edward H. 
Smith, heretofore auditor of the bank, and H. 
K. Twitchell, assistant cashier of the Chase Na- 
tional Bank, were appointed assistant cashiers 
of the Chemical National Bank. 


Frank 





News Item. 


Mr. Arthur Tomalin, News Editor of the 
Newark Evening News, has been appointed 
General Advertising Manager of the Central 
Railroad of New Jersey and Editor of its 
Monthly Magazine, The Suburbanite, with offices 
at 143 Liberty Street, New Ydérk. 








FINANOIAL. 





THE ELIOT NATIONAL BANK 
OF BOSTON RESPECTFULLY 
SOLICITS ACCOUNTS. IT HAS 
A CAPITAL AND SURPLUS OF 
TWO MILLION DOLLARS AND 
CAN FURNISH ALL REASON.- 
ABLE ACCOMMODATION. 


M 


Capital, 





SSISSIPPI VALLEY TRUST 60. 


sT. Louis 
Surplus and Profits 


$8,500,000 


Transacts a General Financial and Fiduciary 
Business 


THE NATIONAL BANK OF COMMERCE 


IN ST. LOUIS 
Capital, Surplus and Profits, 











$18,000,000 


Deposits, 60,000,000 
OFFICERS 
J. C. Vaw Br ane —, President B. F. Epwarps, Vice-President 
9 NICKERSON, Vice-President J. A. Lewis, Cashier 


L. MERRILL, Asst Cashier 


W. B. Cowen, Asst. Cashie 
lo: WRIEDEN, Asst. Cashier 
J. W. Reiwnoupt, Auditor. 
Geo. R. BaxkEr, Asst. Cashie 


V. L. Runyan, Asst. C ashier 
@. N. Hiren: 00K, Asst. Cashier 
A. L. W EISSENBORS, Asst. Cashier 


~ FINANCIAL. 








_ FINANCIAL 











$30,000,000 


NEW YORK CITY 
Four (4%) Per Cent. | 
GOLD TAX EXEMPT STOCK AND BONDS 


Issued in Registered Form 


To be sold Friday, February 1, 1907 
At 2 o’Clock P. M. 


AS FOLLOWS: 


$26,000,000 Corporate Stock, 
1,500,600) Corporate Stock, 


Payable November 1, 1956 
Payable November 1, 1926 


2,900,000 Assessment Bonds, Payable November 1, 1916 


THESE STOCKS AND BONDS ARE 
LEGAL INVESTMENTS FOR TRUST FUNDS 


Send bids in a sealed envelope, enclosed in the addressed envelope. A DEPOSIT OF TWO 


PER CENT. 


ord,” published at 2 City Hall, New York. 


OF PAR VALUE MUST ACCOMPANY BID. Such deposit must be in money or 
certified check upon a solvent Banking Corporation. 


For fuller information see ‘‘City Reo- 


Consult any Bank or Trust Company, or address 


HERMAN A. METZ, Comptroller City of New York 


280 Broadway, New York 
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THE SEABOARD NATIONAL BANK 


OF THE CITY OF NEW YORK. 
Capital, eo o - i - 
Surplus (earned) ° ‘ ‘ 


Accounts Solicited. 
8. G. BAYNE, President 
S. G. NELSON, Vice-President 
C C THOMPSON Cashier 
W. K. CLEVERLY, Asst. Cashier. 
J H. DAVIS, Asst Cashier 


You may be interested to know 


that there is a place where a 


List of Any Trade 
or Profession 


can be secured. 


We Also 
Have 
An 


Addressing 
Machine 


that will do the 
work in one day 
of fifty penmen, 
and your office 
boy can operate 
same. 

A Postal Card 
will bring com- 
plete informa- 
tion. 


Rapid Addressing MachineCo. 


$1,000,000 
$1,000,000 



















F. D. BELKNAP, President, 
290 BROADWAY, NEW YORK CITY. 


Chicago— 173 Adams Street: 


J. 
C. J. Husparp, Vice-President F. 





The National Bank of California 
Capital, . 


AT LOS ANGELES 
. $500,000 
Surplus and Undivided Profits, 100,000 
EF. Fisurnury, President 
W. D. Woouwine, v -Pres. andCas. F.J. Be.cuer, Jr., Asst. Cas. 
DIRECTORS 
H. W. Faank 
R. L. Roeers 
J. E. Fisunurn 


O. H. CuurRcHILL 


. C. Hupse 
F. W. Baaun 


DW a 


THE GROWTH OF 


THE OLD NATIONAL BANK 


OF SPOKA* E 
Is illustrated in the foilowing clearing house figures, 
reprerentirg the volume of business for 
one month, as shown by the records. 
SEPTEMBER, 1902 $1,475,125.16 
SEPTEMBER, 1904 2.876,573.34 
SEPTEMBER, 1906 9,255,748.87 


NEW ENGLAND NATIONAL BANK 


KANSAS CITY, MO. 


GApwemm eceasntveaecetv: $500,000.00 
SURPLUS (Earned) ...... 500 000.00 
DEPGSITO «sc cece trees S,000,000.00 
OF FICERS 
F. Downtne, President 


T. Cuiips, Asst. Cashier 


Gero. B. Hanrison, Ja., Cashier V. K. Tucere, Asst. Cashier 





Union National Bank 


KANSAS CITY, MO. 


Capital and Surplus, $1,200,000 
Deposits, $11,000,000 





OFFICERS 


Davip T. Beata, President W. H. Seeerr, Vice-Pres. 
Ferwanpvo P. Neat, Vice-Pres. Epwin W. Zea, Cashier 
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-1781- —_—100T 
THE a water IN THE UNITED STATES 


d by Continental Congress 1781 


THE BANK OF NORTH AMERICA, 


(NATIONAL BANK) 
PHILADELPHIA. 


Capital, $1,000,000.00 Surplus, $2,000,000.00 
Undivided Profits, Over, $250,000.00 
Deposits, Over, 11,000.000.00 

OFFICERS. 


Harry G. Micnener, President Sam’. D. Jorpan, Asst. Cashier 
Joun H. Watt, . Cashier Wm. J. Murpuy, Asat. Cashier 


A NTA NATIONAL BANK, | - 


nereerene GA. 
Capital, + ~ . o $500,000.00 
Surplus and Peete. - - 546,671.73 
OFFICERS: DIRECTORS: 

C. E Cussies, President © £. Cusaixn A. E. Taorwron 
H. T. Inman, Vice-Pres. 
A. E. Trorwron, Vice-Pres. a. =. sam, < O. coman. 
@.B. Donovan, Cashier FE. Broce, A. R. Swan, 
J.8. Frorp, Ass’t Cashier ALFRED AUSTELL. 

Accounts of Banks, — Cerporations and Individuals 

Selicited. Correspondence Invi 





BOSTON. MASS. 


OSTON SAFE DEPOSIT 
anD TRUST COMPANY 


BOSTON, Mass. 


$3,000,000 
2,000,000 





Capital ..... 
Surplus (Earned) . . 


Transacts a General Trust and Banking Business. 


BUFFALO, WN. Y. 


Es! Al :LISHED 1856 


Manufacturers & Traders National Bank 
BUFFALO, N. Y. 
CAPITAL. $1.000.000 SURPLUS. $1.000.000 
PROFITS, 450.000 RESOURCES, 16.000.000 
ROBERT L. FRYER, President 
FRANKLIN D. LOCKE, Vice-President 
HARRY 'T. RAMSDELL, Cashier 
SAMUEL ELLIs, Assistant Cashier 
HENRY W. Root, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 


CLEVELAND. 0. 
The Union National Bank 


OF CLEVELAND 


CAPITAL, $1,600,000 SURPLUS, $800,000 
we a - - $12,500,000 


. H. BOURNE, President 
L. Mc ‘BRIDE q.cC HRISTY J. F. HARPER 
Jice- Pres. Vice-Pres. Vice-Pres. 
E. R. FAN‘ HER. Cashier 
. A, COULTON, Asst. Cas W. E. W AR p, Asst. Cas. 





PHILADELPHIA, PA. 
F-RANKLIN NATIONAL BANK. 





PHILADELPHIA. 
Incorporated 1900. 

Capital, , é ‘ $71,000,000. 

Surplus and Undivided Profits, $1,800,000. 


OFFICERS: 
J.R. MCALLISTER, Pres’t. E.P. PASSMORE, Cashier. 
C.V. THACKARA, Asst.Cas. L.H.SHRIGLEY, Asat.Cas 











—*, en Dept.: WILLIAM WRIGHT, Mgr 


= PITTSBURG, PA. 


The Bank of Pittsburgh 


NATIONAL ASSOCIATION 
Oldest Bank in the United States west of the Alle- 
gheny Mountains. ESTABLISHED 1810. 
Capital, — 000.00 Surplus, $2,700,000.00 
Assets, $25,000,000.00 


JFFICERS: 
WILSON A. SHAW, - - President. 

Josrepn R. Pavitt, Vice-Pres)s W. L. Jack, Assistant Cashier. 
W. F. Bicker, Cashier. J. D. Ayres, Assistant Cashier. 
J. M. Russexy, lst Asst. Cas. Geo. F. Wrieut, Auditor. 


PASS BOOK COUPON 
= 4% ta 
PITTSBURG TRUST COMPANY 


PITTSBURG, PA. 











Capital, Surplus and Profits, - - $6,000,000 
Deposits, - - - - --+-+-+s - are 
Write for free Booklet 
“BANKING BY <n Gigs 





The Colonial Trust Company, 


capital Sur9IM8 $10) (0,000.00 


Does a General Banking and Trust Business, 
"our hetsunseenens sas Solicited. 





COLUMBIA } NATIONAL BANK 


PITTSBURG, Pa. 








Capital, - $600,000 
Surplus, - $1,000,000 
OFFICERS: 
E.H.JENNINGS,Presidenpt F.A.GRIFFIN,V-President 
W. C. LOWRIE, Cashier T. M. JONES, Asst. Cashier 








FINANCIAL. 





FINANCIAL. 








Branch - ~ - - - 





Che Crust Company of America 


1835 BROADWAY. 
Capita! and Surplus, $12,700,000 


36 Wall Street, 











JOHN E. BORNE, Chairman Ex. Com. 
JOHN D. CRIMMINS, Vice-Pres. 
WILLIAM H. LEUPP, Vice-Pres. 
HEMAN DOWD, Vice-Prest. 

H. B. FONDA, Treasurer 


OFFICERS 
OAKLEIGH THORNE, President 


FRANK L. HILTON, Secretary 
CARLETON BUNCE, Ass’t. Secretary 
W. J. ECK, Ass’t Secretary 

JOHN G BOSTON, Solicitor 
FRANK W. BLACK, Auditor 











CHARLES T. BARNEY 
A. D. BENNETT 

JOHN E. BORNE 

WM. H. CHESEBROUGH 
JOHN D. CRIMMINS 
RICHARD DELAFIELD 
ASHBEL P. FITCH 
ANSON R. FLOWER 

H.,. B. HOLLINS 


MORGAN J. 


LOWELL M. 





DIRECTORS 
FRANK R. LAWRENCE 
CORD MEYER 
SETH M. MILLIKEN 
RANDAL MORGAN GEO. R. SHELDON 
O'BRIEN 
JOSEPH J.O DONOHUE, Jr. JAMES W. TAPPIN 
PALMER 
HOSMER B..PARSONS 
STEPHEN PEABODY 
JAS. S. KUHN MARSDEN J. PERRY P. A. B. WIDENER 


Ek. CLIFFORD POTTER 
JOHN J. RIKER 
WM. F. SHEEHAN 


HENRY F. SHOEMAKER 
OAKLEIGH THORNE 


ROBT. B. VAN CORTLANDT 
W. K. VANDERBILT, Jr. 











SAN FRANCISCO, CAL. 


The First National Bank 


OF SAN FRANCISCO, CAL. 
Organized 1870 


| 
| THE OLDEST NATIONAL BANK IN CALIFORNIA 


UNITED STATES DEPOSITARY 
Capital, $1,500,000 Surplus, $1,500,000 
OFFICERS 
Rvupoieu yee s President 
James K. Lynca, Vice-Prea’ J. K. Morerrrt, Cashier 
J. H. Skinner, Asst Cashier JoserH G. Hooras, A sst. Cash. 


LOS. ANGELES, CAL. 
The First National Bank of Los Angeles 


Capital, .. © © « « $1,250,000.00 
Surplus and U adie ided Profits 1,3458,%9' .95 
Deposits, . .« + . + « «© © « 16,394,570.56 
Total Resources. .... + 20,398,562.51 


OFF IC E R 8 
J. M. Extio rr, Preside nt . T. S. HaMMonp, Cashier 
ST: oe ARD JE ice Prest. WwW AY, Asst. Cashier 
. - ye Vice-Prest. . Asst. Cashier 
G. K  Brerine ER, Vice-Prest. c. W. ‘Asst. Cashier 
Jno. S. Cravens, Vice-Prest. A. BR Sea Asst. Cashier 


American National Bank 
OF LOS ANGELES, CALIFORNIA 
(UNITED STATES DEPOSITORY) 


Capital Paid-Up, - $1,000,000 


Accounts of Merchants and Bankers solicited. Un. 
equaled facilities for making Pacific Coast collections, 
Direct correspondents in all towns of any #1Ze in South- 
ern California and Arizona. Prompt returns made. 


MINNEAPOLIS, MINN. 
ESTABLISHED 1872 
-~ 


Northwestern National Bank 
MINNEAPOLIS, MINN. 
Capital, 
Surplus aul Profits (earned), 
Deposits, - : . - 
An average of over 8 per cent. annual div idends 
paid to stockholders since organizativn in 187 
Dividends Paid since Organization, $2, 450 ,000 
The aim of this Bankis to be abreast of the times 
and still be conservative. Accounts of Merchants, 
Manufacturers and Banks invited. 


The Security Bank of Minnesota 
MINNEAPOLIS 
Established 1878 
Capital, - - $1,000,000.00 
Surplus and Profits, 800.000.00 
Deposits, - - 1:2,000,000.00 
OFFICERS 
F, A. Cuampervary. President J. S. Pomeroy, Cashier 
Perry Harrison, Vice-Pres t FreD Sparrorp, Asst. Cashier 
E. F. Mearkur, Vice-Pres’t Geo. LAwTHER, Asst. Cashier 


The National- Bank of Commerce 


MINNEAPOLIS, MINN. 


Capital,. .. . » $1,000,000.00 
Surplus and Profits, , ‘450,000.00 
Deposits, ... . 7,000,000.00 


S. A. HARRIS, President 
F. E. KIN ASTON, Vice. President 
A.A.C pee Vice-President 
W. S. HARR , Cashier 
W. F. M. ae and Ss. S. COOK, " Asst. G ashiers 


—RIGAMOND, Va. 


Tue FIRST NATIONAL BANK 


OF RICHMOND VA. 


Invites business from Banks, Bankers and Mercanr 
ile Houses. 


Capital and Profits, $1,770,000.00 


JOHN B. PURCELL, President 
JOHN M. MILLER, Jr., Vice-President and Cashier 


























SPECIAL NOTICES. 


VERTICAL FILES | 
with METAL TIP 
GUIDES 


For Correspondence, Invoices, 
Orders, Legal Papers, 
Checks, etc. 


THE PERFECTION OF 
FILING EQUIPMENT 


CLARKE @ BAKER CO. 


Card and Filing Systems 
254-258 Canal St., New York 

















A ch Oa 


Sas tate 


Se OAL Dna NF late i ORBLE Rift ty 217% 











